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THE SPECTATOR: 


Tue Spectator, established in 1868, ts a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Me-ico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBLisHeEnrs. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 


1 John. 
Telephone, 235 oo Address, 135 Witram Sr., N. Y. 


WESTERN DEPARTMENT, National Life Building, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 


(Copyright, 1912, by The Spectator Company, New York.] 
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MONG the bills recently introduced in the New York 
Legislature is one to amend the insurance law relative 
to the regulation and supervision of rate-making associations, 
and it is noted that there is incorporated in this bill a provi- 
sion that forbids any rate-making body, or any other person, 
corporation, association or bureau, to license or charge any 
licensing or registration fee to brokers who hold State 
licenses after July 1, 1913. The bill also prohibits any com- 
pany, or companies, from refusing to do business with or 
pay commissions to any broker licensed by the State, for the 
reason that such broker offers, or may offer, insurance to per- 
sons, partnerships or corporations not members of such rat- 
ing organizations or parties to such agreement, or because 
such broker will not agree to secure insurance only at the 
rates fixed by such parties. This bill seems to be directed 
particularly against the New York Fire Insurance Exchange, 
and would, if enacted, cut off a considerable revenue now re- 
ceived by the Exchange for licensing brokers and practically 
making it compulsory upon all members to accept business 
from and pay commissions to any State-licensed broker, re- 
gardless of its own preferences as to whom it will do busi- 
ness with. The bill also places all rating bodies under close 
supervision and requires examinations to be made of them by 
the Superintendent of Insurance at least as often as once in 
three years, also giving the Superintendent the power to pre- 
vent discriminations. It remains to be seen whether or not 
the Exchange can satisfy the legislature that its system of 
licensing brokers is equitable and throws an additional safe- 
guard about the business. 





AST week there was introduced in the New York Legis- 
lature, at the instance of the Insurance Department, a 

bill providing for a limitation of expenses upon companies 
engaged in writing employers’ liability and other risks. This 
action was predicted by former Superintendent of Insurance 
Hotchkiss some months ago, and the idea has been fostered 
to some extent by a few of the companies. The managers of 
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those companies realize that, in view of the public attention 
now being centered upon liability insurance and workmen’s 
compensation problems, some effort must be made to show a 
reduction in the cost of handling the business. Every work- 
men’s compensation law thus far enacted has involved an 
increased charge for the indemnity furnished, owing to larger 
benefits being provided for, and it, therefore, becomes.a mat- 
ter of necessity to keep down the expense account. The bill, 
as introduced, fixes a limit of thirty-two and one-half per 
cent on liability, steam boiler, flywheel and machinery, auto- 
mobile and sprinkler leakage business. This limitation does 
not include loss expense, the cost of inspection service, taxes, 
licenses and fees, agency organization expenses (furnished 
by the stockholders and not taken out of premium income), 
investment expenses (not exceeding one-eighth per cent of 
the mean invested assets), real estate taxes and expenses, 
nor dividends to stockholders. A specific provision is also 
incorporated providing that not more than fifteen per cent 
commission shall be paid for effecting or renewing any of 
the kinds of insurance named. It will, therefore, be seen 
that there is a margin of seventeen and one-half per cent 
of the premium income for purely managerial expenses, 
after taking into account the exceptions from the limitation 
imposed. By fixing the commission rate at fifteen per cent, 
a strong temptation to cut rates for the purpose of securing 
a large volume of business is removed, and competition will 
be thereby confined more to the question of financial strength 
and superiority of service. The bill is printed in full in an- 
other column of this issue of THE SpEcTATOR. 





A MAJORITY of the life insurance companies of the coun- 

try having now made more or less complete returns of 
their transactions for 1911, it is evident that the aggregate 
figures will prove that year to have been one of the best, if 
not the best, in the history of American life insurance. More 
new business was paid for than in even the extreme days of 
high pressure, but a more satisfactory statement is that the 
gain in outstanding business was greater than in any previous 
year, indicating that a much more stable quality of business 
is being written now and that policyholders are not so prone 
to allow their contracts to lapse after one or two annual pre- 
miums have been paid. On the financial side the companies, 
as a whole, have added materially to their resources, and this 
despite the fact that the dividend or refund payments last 
year were much in excess of the previous year. The mor- 
tality experience appears to have been extremely favorable 
once more, there being no wide variations from the amounts 
paid in the previous year, although there was a much larger 
amount in force. Expenses were also kept within reasonable 
bounds, so that the policyholders may well believe that their 
interests are being most thoroughly conserved. 





TABULATION of the principal items of the statements 
A for the year 1911 of the fire insurance companies oper- 
ating in New York State seems to indicate that there was an 
underwriting profit in the aggregate of approximately two per 
cent of the premiums written in 1911. It is probable that 
when the reports are all in it will be found that the aggregate 
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premium receipts in the United States last year were about 
the same as in 1910, while the losses paid were probably 
$20,000,000 greater. It should be borne in mind that the 
tabulation shown in other pages of this issue of THE SpEc- 
TATOR relates to companies licensed in New York State, and 
that the increases indicated in 1911 in several items are prob- 
ably accounted for, in part, by the greater number of com- 
panies reporting in 1911 than in previous years. The pro- 
portion of the entire insurance business of the country which 
is transacted by companies licensed in New York State usu- 
ally ranges from eighty per cent to eighty-five per cent, so 
that as the table referred to contains data concerning the prin- 
cipal companies doing business in this country, it affords a 
fair criterion by which to judge the results of the business 
in general. At present the outlook for increased premium 
rates in 1912 is not rosy, and, considered in conjunction with 
the heavy fire losses thus far this year, does not warrant very 
optimistic anticipations for a profitable outcome of the year’s 
transactions. However, in the remaining ten months of the 
vear the losses may be sufficiently light to offset the unusually 
severe drain of the first two months. 





HEN the Governor of Kentucky signs the rating bill 
W of that State it becomes operative at once. It is 
likely that the official signature will be attached to the docu- 
ment this week, probably at the same time that Eastern and 
Western company representatives are conferring in New 
York for the purpose of defining their attitude toward the 
act. Inasmuch as the legislative vote on the measure was 
overwhelmingly in its favor, it is not regarded as at all prob- 
able that the Governor will veto it. No matter what the deci- 
sion of the Chief Executive of Kentucky may be, it can be said 
truthfully that the measure is two-sided. It has its virtues, 
which are few, and its faults, which are many. Among the 
former can be classed those features penalizing rebating and 
rate-cutting. That all cities should be rated on their merits 
is freely acknowledged by any fair-minded person, be he lay- 
man or one closely identified with the insurance fraternity ; 
hence, the anti-discrimination feature of the bill is receiving 
little criticism. The faults of the bill are, in part, undoubt- 
edly the logical outcome of its career through the branches 
of the legislature. Rough in its original form, it became 
refined by amendments ; but so many were introduced and ac- 
cepted that its character at passage was burdened by them. 
Many openly avow to-day that it will not accomplish the pur- 
poses hoped for by its inaugurators, nor will it be long before 
public opinion demands its repeal. 





T has already been discovered that the fire prevention law 
enacted last year to provide for greater safety of life and 
property in New York city is somewhat defective, and plans 
are making for improvements in it. Among the amendments 
being considered is one giving the fire prevention chief au- 
thority to order and prescribe fire drills in factories employ- 
ing more than fifty workers; giving the chief power to close 
dangerous buildings when ordered improvements are not 
made therein; altering the provision for boards of survey so 
that propertyowners shall be represented thereon, and provid- 
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ing for public records for all orders issued against property. 
There is undoubtedly a broad field for the work of the fire 
prevention bureau, and necessarily broad powers must be 
vested in it. The extension of the authority of the bureau in 
proper ways will not be regarded with hostility by the law- 
abiding people of the city, and the proposed amendments in 
the interest of propertyowners indicate that it is the inten- 
tion of those interested in this legislation that no injustice 
shall be done to propertyowners. 





HE South-Eastern Underwriters Association has had 

its share of troubles in the last few years, but has re- 
cently been favored by two decisions, one in the case of the 
Newport News controversy and the other in connection with 
the proposed Federal action because of the alleged violation 
of the Sherman anti-trust law. The Federal Government is 
still guided by the old decision to the effect that insurance is 
not commerce, and it has, therefore, been held that the anti- 
trust law does not apply to that business. The South-East- 
ern Underwriters Association has been a useful body for a 
great many years, and has been fair in its treatment of the 
public; and in the sporadic cases in which action has been 
taken or suggested against the association it is pleasing to 
note that they have almost uniformly failed of their purpose. 





HIS being leap year, the month of February has twenty- 
nine days, of which five are Thursdays. By this coin- 
cidence, therefore, THE Specraror is enabled to present its 
readers in the shortest month of the year with five issues of 
the best insurance journal published. On investigation, we 
find that the last time there were five Thursdays in February 
was in 1872, at which time THE Specraror was only pub- 
lished monthly. In 1940 the combination will again occur, 
and this paper will then be found still supplying the insur- 
ance world with a maximum of information in the shortest 
month. 
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NEW YORK SURVEYS. 


City Premiums Fall Off.—The publication of the fire patrol re- 
turns confirms the oft-repeated statement of the past year that the 
city premiums fell off considerably and from natural causes. The 
companies of importance all lost, and out of forty-two companies only 
twelve reported an increase, and a majority of them were newcomers 
or beginners in city competition. The reduction of the English com- 
panies of the front rank is one of the marked features of the returns, 
and these returns are in the aggregate amount very suggestive. In 
fact, the loss in one foreign office is greater than the increase in all 
the reporting companies. The natural causes are found in the reduced 
values and the reduced premiums. Both are sufficient to account for 
the total reduction. As the companies scan these figures the spectre 
of increased losses rises before them, and they wonder what is to be 
their fate this year. If the conditions were free from fear of hostile 
legislation there would be more comfort in the outlook, but as the 
ingenuity of man seems harnessed to the desire to restrict the freedom 
of the fire offices more and more the prospect is not at all bright. 

Fear Hotchkiss’ Recommendations May Grow.—If the recom- 
mendations of the retiring Insurance Superintendent were confined to 
the four points mentioned in his annual reports, covering the Superin- 


106 








oP Re 


— © CD CO MS =e et et 





February 29, 1912] 


tendent’s term of office, his salary, expenses of examination and num- 
ber of sets of insurance reports to be printed, the fire companies at 
best would be content. It seems to them that all these four recom- 
mendations might be adopted without harm or injury, but the moment 
the mania for amending the insurance laws has a vent various other 
suggestions of a restrictive nature are projected and prompted, to the 
real detriment of the business. 


No Saving in Ten Per Cent Reduction.—Some of the subscribers 
of the Reciprocal and Individual Underwriters who have been con- 
gratulating themselves in the belief that the reduction of the commis- 
sion of the new attorney for their underwriting department to ten per 
cent would save them one-third of the expense of the association 
have finally awakened to learn that the saving to the subscribers is a 
fiction. The other five per cent, representing the estimated one-third, 
goes to the estate of the deceased attorney, Mr. Waters, by virtue of 
a clause in the power of attorney, known now as the “death clause,” 
granting the attorney five per cent on the business for five years after 
his death. The surprise of several of the subscribers is almost 
sensational. 


Lloyds Dickering for Admission.—Superintendent Emmet of the 
New York Insurance Department conducted a hearing last week at 
the New York office of the Department on the question of chartering 
or franchising London Lloyds by means of a New York Lloyds. 
Henry W. Eaton, president of the New York Board of Fire Under- 
writers, and George W. Babb, manager of the Northern Assurance of 
London, strongly opposed the admission of Lloyds in any other way 
than that permitted a regular company applying for entrance. The 
hearing was not publicly announced, 


Weed & Kennedy Relieved of Local Agency Business.—A. B. 
Mills, who for the past seventeen years has had charge of the New 
York agency department of Weed & Kennedy, has acquired the entire 
local agency business of that firm. Mr. Mills has been appointed 
metropolitan agent for the County Fire of Philadelphia, the Svea Fire 
and Life of Sweden and the Pittsburg Fire of Pittsburg. Weed & 
Kennedy will hereafter attend only to their local brokerage business, 
their surplus line department and the management of the American 
Exchange Underwriters. 


Adjusters Disturbed Again by Public Officials—The arrest of 
the representative of a prominent public adjusting firm by order of 
Chief Kenlon created quite a stir among the adjusters, but the under- 
writers are so indifferent to the drawbacks which beset the public ad- 
justers that they are wholly unconcerned. The charge in this case 
is somewhat vague, but is summed up in the suggestion of “feeling” 
around the premises to find a job. The rules of the Department are 
very strict as to all persons, excepting firemen and patrolmen, being 
barred from buildings in which fire has occurred. The latest proposal 
is to ask the Legislature to regulate the work of outside adjusters. 
About every other branch of the fire insurance business is under some 
form of restraint, and why not the interference of public adjusters in 
the legitimate work of settling losses? 


Public Attitude Different in These Two Cases.—The increase in 
rates on burglary policies and the discrimination against a class of 
risks proved to be unprofitable has passed along as an ordinary event. 
Nobody complains that the companies have cut off such risks, and if 
they refuse others it is within their privileges. But somehow when 
fire underwriters give the same reasons, raise rates and decline to 
insure properties which they regard as unprofitable, then the public 
starts a protest and makes the companies all the trouble possible. It 
seems as if all the odium served out by disgruntled people toward in- 
surance companies was directed to fire insurance. 


Legislators Should Study 1911 Statements.—Reading the total 
income from all sources, and the total expenditures of companies for 
all purposes, it is a wonder how the net surplus of many of them 
has managed to increase at all. The millionaire companies have fared 
the best, and the wisdom in management of finances is quite apparent. 
The annual statements are worth the study of legislators and amateurs 
in estimating the chances of profit in the fire underwriting business. 
The underwriting profit account is not encouraging. 
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New State License Law Does Not Cause Overflow of Business. 
—The brokerage situation has settled down into the old conditions, 
but it is stated that the business formerly controlled by lawyers and 
others who, by the new State license law are disqualified, has not 
appeared to disturb the market by causing an overflow. This business 
is now handled by brokers on joint account, or in some other way 
inures to the profit of the original holders in a majority of cases, or 
has been sold out to brokers as an entirety. 


City Fire Losses in January.—The city losses reported in January 
show that it is the record month for number as well as in the amount 
incurred in losses. The previous month, December, stood at the head 
of the list with two hundred and ninety-three losses, but January ran 
up to nearly’ three hundred and fifty. The year is starting off bravely 
with its loss record, and it appears to include the whole country in its 
sweep. This seems to negative the proposition that fire prevention 
days have thus far resulted in reducing the fire loss; but it is a 
matter for perseverance in the right direction. 


Liberality of Exchange a Good Example.—The door is opened 
pretty wide now to admitting all persons who dabble in any kind of 
insurance to the benefits of a State license. It is claimed that the 
Exchange has always granted certificates to persons engaged in life, 
marine, liability or accident insurance, and there is no valid reason 
why the State should not be as liberal as the Exchange. The restraint 
upon the license privilege has been broadened by the interpretations 
placed upon it by Superintendent Hotchkiss; but even he has conceded 
that it was an unfair provision to exclude those now admitted, and the 
general public saw in the original bill a form of monopoly which was 
in opposition to public sentiment. 





CHICAGO AND THE WEST. 


Removal to New Building Postponed.—The Insurance Tenants 
Association has postponed from March 2 the beginning of the re- 
moval into the new building. The entire space originally set aside for 
insurance men, which included everything above the eighth floor, has 
been rented, and insurance tenants are now taking up the eighth 
floor, with prospects that the seventh floor will be invaded soon. 


Would Retain Semblance of Old Associations.—Many fire insur- 
ance men are sorry to give up the designation of La Salle street, which 
has come to be synonymous with the insurance district, when they 
come to remove to the Insurance Exchange. In consequence they 
have begun a movement to have the name of Sherman street, which 
runs east of the Insurance Exchange, changed to La Salle street, which 
ends only a few feet away at the Board of Trade. 


Saturday Afternoon Classes.—The Insurance Brokerage Associa- 
tion of Chicago has arranged for a course of instruction for its 
members on the Dean schedule, which will be held Saturday after- 
noons in the assembly room of the Chicago Board of Underwriters. 
Jay Glidden, who has been in charge of the application of the schedule, 
and A, M. Blumenthal will be the instructors, 


P. F. Cameron & Co. Dissolve.—The local agency firm of P. F. 
Cameron & Co. has dissolved partnership, although P. F. Cameron 
will continue business in his own name, having his offices with 
Herrick, Auerbach & Vastine, and will retain his membership in the 
Chicago Board of Underwriters. Herrick, Auerbach & Vastine will 
take over the agency of the Niagara Fire, which Cameron & Co. have 
represented for a number of years. W. F, Cameron will continue in 
business under the firm name of W. F. Cameron & Co., and will repre- 
sent the Liverpool and London and Globe. 


I. H. Seelye Dead.—I. H. Seelye, an old-time special agent and 
adjuster in the Western field, died at his home in Evanston last week. 
Mr. Seelye was one of the coterie of adjusters who handled the losses 
in the great Chicago fire of 1871. He afterwards became special 
agent and adjuster for the Commercial Union of England, and still 
later affiliated with the Traders of Chicago. After the failure of the 
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Traders he became compact manager at Oshkosh, Mich. At the time 
of his death he was past his eightieth year, and until quite recently had 
been regularly at his desk in the Western department office of the 
Fire Association, with which company he had been connected for the 
last few years. 





BOSTON AND VICINITY. 


Metropolitan Board Adopts By-Laws Relating to Commissions. 
—At a meeting held last week subsequent to a conference with a 
committee of the Eastern Union, the Metropolitan Board of Fire 
Underwriters adopted the following by-law relative to commissions: 
“The rates of commissions to be paid all agents in this territory shall 
be as follows: Twenty-five per cent commission on churches and 
school houses and their contents; dwellings and their contents; private 
stables and private garages and their contents; buildings occupied on 
grade floors as stores and above the grade floor exclusively as 
dwellings and dwelling contents. The presence of two tenants occu- 
pying the premises for office purposes, or as dressmakers or millinery, 
with not more than five hands, in buildings otherwise occupied ex- 
clusively as dwellings or stores, shall not remove the risk from this 
class. Twenty per cent commission shall be paid on all other classes. 
Twenty per cent brokerage on risks where the commission is twenty- 
five per cent, and fifteen per cent brokerage on all other classes. The 
above commission arrangement is to become operative only after 
similar legislation is adopted by the Boston Board.” 


By-Laws Have Been Filed with State Insurance Department.— 
The Puritan Fire Insurance Company of Boston, in process of or- 
ganization, with W. S. Colegrove as secretary and managing under- 
writer, has filed its by-laws with the State Insurance Department, and 
will undoubtedly receive authorization to proceed with the completion 
of its organization in the near future. 


Enters Boston and Appoints F. H. Stevens Agent.—The Inde- 
pendence Fire Insurance Company of Philadelphia, with a capital of 
$200,000, has been licensed to do business in Massachusetts, and has 
appointed Francis H. Stevens as agent for Boston and vicinity. 





NOTES FROM PHILADELPHIA. 


Local Stock Exchange Sold to Insurance Interests.—The Peo- 
ples National Fire of Philadelphia, which now occupies, under lease, 
the old building of Peter Wright & Son at 305-7 Walnut street, has 
purchased for $169,000 the Philadelphia Stock Exchange building at 
the northeast corner of Third and Walnut streets. The building was 
sold at the above figure subject to a ground rent, the principal of 
which is $1880. On January 31 of this year the Exchange closed a 
contract with the Widener-Elkins interests for a new building at 
I41I to 1419 Walnut street, which it will occupy in the fall. This 
movement of the Exchange to the financial center of the city at Broad 
and Chestnut streets is a great victory for the up-town advocates, and 
comes after a struggle lasting several years. By it one more non- 
insurance institution is removed from the insurance street of Phila- 
delphia, and fittingly a well-known local fire insurance company 
absorbs the vacated site. 


Sprinkler Leakage Agencies Pleased.—Agencies here of com- 
panies writing sprinkler leakage insurance hailed with delight last 
week the notice from their home offices that an agreement had been 
reached between the representatives of the companies in New York as 
to the rates at which such business should be accepted in the future. 


F. H. Moss, Director of Real Estate Title Insurance and Trust 
Company.—Frank H. Moss of Hazlett & Moss, the prominent real 
estate firm and second agents of the Fire Association, has been elected 
a director of the Real Estate Title Insurance and Trust Company of 
this city. 

Stocks Sold at Auction.—Fire insurance stocks sold at auction 
last week brought the following prices per share: Fire Association, 
348% ; Delaware, 20; Peoples National Fire, 25%4 to 26, and rights to 
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subscribe to the new issue of stock of the Camden Fire Insurance 
Association, 2. 

P. R. R. Report on Its 1911 Fires.—Striking results of the efforts 
the Pennsylvania Railroad is making to reduce losses by fire on its 
system are shown by the annual report of its insurance department. 
As many as 450 fires occurring in I91I on company property valued 
at $11,500,000 were extinguished by the railroad’s own employees with 
the company’s apparatus and with comparatively small loss. 

Agencies Report Losses in Excess of 100 Per Cent.—Agents of 
companies here say that losses in this city have been no less severe 
than is shown by the general experience of companies over the whole 
country. Several agencies report their total losses so far as being con- 
siderably in excess of 100 per cent of the estimated premium receipts 
of the year. 





THE MIDDLE STATES. 


New York Legislation. 


ALBANY, February 28.—The following are the more important of the 
State Department’s insurance bills introduced in the legislature by 
Senator T. D. Sullivan and Assemblyman Cross: A bill to repeal Sec- 
tion 142 of the Insurance Law relating to agents’ and brokers’ certi- 
ficates of authority and adding a new section (66) containing provisions 
on this subject; a bill amending the Insurance Law (Section 267) relat- 
ing to co-operative fire insurance corporations doing business upon the 
advanced premium plan; a bill repealing Section 141 of the Insurance 
Law relating to rate-making associations and substituting a new sec- 
tion (67) requiring such associations to file articles of agreement 
and other information with the Superintendent of Insurance; a bill 
inserting in the Insurance Law a new section (108) providing that no 
domestic insurance company shall, in any calendar year, incur expenses 
in the effecting a renewal of employers’ liability insurance greater than 
32% per cent of the premium received in that year (certain items are 
excluded); a bill inserting in the Insurance Law section (68) relating to 
the sale of securities of insurance corporations organized to promote or 
hold the capital stock of insurance corporations. 

The Assembly has passed the Cross bill reducing the number of 
annual reports of the State Insurance Superintendent which shall be 
printed hereafter. 

Assemblyman Hieberger of New York has introduced a bill in the 
legislature, inserting in the Insurance Law a new section (185) pro- 
viding that the policy of a title guarantee corporation hereafter issued, 
guaranteeing the correctness of a search, or insuring against loss by 
reason of defective title or encumbrances, may be filed by the insured 
in the county office in which deeds within the county are required by 
law to be recorded. 

Senator T. D. Sullivan and Assemblyman Cross have introduced in 
their respective Houses a bill revising the article of the Insurance Law 


‘(Article 10-a) relating to the State Fire Marshal. Among numerous 


other changes, it takes away from the State Fire Marshal the duty of 
enforcing ordinances of the various political subdivisions, and makes 
elaborate provision for jurisdiction over the storing and use of com- 
bustibles. 

Senator Hinman has introduced a bill amending Subdivision 8 of Sec- 
tion 70 of the Insurance Law by authorizing the incorporation of casu- 
alty corporations to insure against loss by theft of horses, cattle and 
other live stock, as well as to insure the lives of such live stock. 

Senator T. D. Sullivan has introduced a bill amending the Labor Law 
(Section 201) by extending from 120 days to a year the time within 
which notice of the time, place and cause of the injury must be given 
to an employer in order that an action may be brought against him for 
compensation for injury or death of an employee under the Employers 
Liability Law. 

Assemblyman Shlivek of New York has introduced two bills amend- 
ing the Insurance Law and Penal Law relative to the manufacture of 
matches. 





—H. W. Brown & Co. have been appointed agents of the Dixie Fire of Greens- 
boro for Philadelphia and vicinity. 

—W. W. Allen & Son succeed Creth & Suliivan as second agents of the Detroit 
Fire and Marine of Detroit for Philadelphia and vicinity. 

—The Court of Appeals has denied the recent motion made for a reargument 
of the Ampersand cases on behalf of the companies. 


—The Fire Patrol committee of the New York Board of Fire Underwriters 
reports 1072 fires and alarms during January, 1912, as against 790 during 
January, 1911. 

—Chancellor Pitney of New Jersey, who has been appointed to the Supreme 
bench by President Taft, is a brother of Vice-President Pitney, of the American 
Fire of Newark. 

~The Glens Falls of Glens Falls, N. Y., which is preparing to erect a new 
fireproof home office building, has secured the use of the city hall at Glens Falls 
for its staff, pending the demolition of its present building and the erection of 
the new structure. 

—~The Samuel Block Company of Brooklyn, N. Y., has been appointed agents 
of the Westchester Fire of New York and of the National Fire of Hartford for 
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the Eastern district, succeeding J. W. White, who retired on account of ill health. 
C. W. Valentine has been admitted to the Block agency force. 

—Senator T. D. Sullivan has introduced a bill in the legislature at Albany 
revising certain articles of the insurance law in such a way as to give the State 
Fire Marshal jurisdiction over the enforcement of ordinances relating to the 
storage of combustibles. 





THE NEW ENGLAND FIELD. 





—E. P. Waldron, for many years an inspector with the New England Insur- 
ance Exchange, has been made superintendent of rating for the metropolitan 
district. 

—The Willimantic (Conn.) Board of Fire Underwriters has elected for the 
ensuing year: George S. Elliott, president; W. J. Sweeney, secretary, and C. M. 
Goddard, treasurer. 

—The Insurance Library Association of Boston will issue in book form the 
lectures on “Fire Insurance and Related Subjects” given before the evening 
classes in insurance during the term 1911-1912. 





THE WEST. 


Western Union and Western Insurance Bureau. 


The negotiations regarding co-operation between the Western Union 
and the Western Insurance Bureau have been delayed by the excitement 
over the McGregor-American change of plans, the interest in the sug- 
gested retirement from Kentucky, the striking of snags in connection 
with the proposed large cities’ agreements, and a revival of opposition 
in influential quarters to any material concessions. The sub-commit- 
tees are still working over details of the plan to meet some of the sug- 
gestions, but it is not believed that any definite action need be ex- 
pected now before the semi-annual meeting of the Western Union at 
Atlanta in April. 





Paul Turner Vice-President of Detroit National Fire. 


Paul Turner, vice-president of the L. A. Burnett Company of Pitts- 
burg, has been elected vice-president and underwriter of the Detroit 
National Fire of Detroit, to which city he will remove during March. 
Mr. Turner will retain his affiliation with the L. A. Burnett Company, 
but not in an active capacity. This company, which is one of the new 
fire companies in the field, has been writing in its home State for the 
past three months, but expects shortly to extend its operation to other 
States. 





No Missouri Certificates for Inter-Insurance Concerns. 


While the last session of the Missouri Legislature enacted a law 
empowering inter-insurance concerns to operate in that State, which was 
passed against the opposition of the Insurance Superintendent, the De- 
partment refuses to grant certificates to such organizations, in fear 
that such certificates would be used to secure admission to other States, 
and it does not care to give them such endorsement. 





S. J. Ryan on Fire Insurance Rates in Small Cities. 


MADISON, February 26.—Sam J. Ryan, one of the publishers of The 
Appleton (Wis.) Crescent, has sent a letter of protest to the Wisconsin 
legislative fire insurance investigating committee, taking the position, 
broadly stated, that the small cities are being discriminated against, 
in the matter of rates, to the advantage of the large cities. He con- 
trasts the rates and commissions in Wisconsin towns with those in cities 
like Chicago, where the competition and rush for business are great, and 
shows that in Chicago, while the commissions are higher, the rates are 
lower, although the fire loss is greater in large cities than in the 
smaller. He asserts that the matter should be adjusted on a fairer 
basis, and suggests that if the insurance companies refuse relief the 
“‘Kansas Treatment’ be applied. 





—The Illinois Association of Local Agents will meet in Chicago, April 26. 

—Chicago’s fifth annual cement show was held at the Coliseum, February 21. 

—It is understood that the proposed organization of the Toledo National Fire 
at Toledo, Ohio, fas been abandoned. 

—Engineers of the National Board of Fire Underwritets report considerable 
conflagration hazard at Battle Creek, Mich. 

—Harrison & Merritt, State agents of the Connecticut Fire for Minnesota, has 
dissolved. J. M. Harrison goes with the Minnesota Loan and Trust Company as 
‘manager of its insurance department, taking with him the local agency of the 
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Connecticut at Minnneapolis. C. A. Merritt retains the State agency of the 
Connecticut Fire for Minnesota. 

—W. H. Lewis, special agent of the St. Paul Fire and Marine of St. Paul for 
Kansas, died recently from an attack of pneumonia. 

—Engineers of the National Board of Fire Underwriters report that sweeping 
fires are quite likely to occur in Portsmouth, Ohio. 

—The Wisconsin Legislative Fire Insurance Investigating Committee will 
begin a week’s hearing at Milwaukee, February 27. 

—Henry W. Rice, who has been in the insurance brokerage business in 
Chicago for the last thirty-two years, died last week. 

—John W. Williams has been elected manager of the Merchants and Manu- 
facturers Insurance Bureau, just organized at Indianapolis. 

—wW. C. Boorn, assistant general agent of the Hartford Fire, addressed the 
Cleveland Fire Insurance Exchange last week at its annual meeting. 

—It is learned that the Missouri Insurance Department has ordered the Dela- 
ware Fire to suspend operations in that State February 7, pending an examination. 

—The Central National Fire of Chicago reinsured its New York and Pennsyl- 
vania business near the end of the year, owing to the excessive loss ratio in those 
States. 

—The annual meeting of the Underwriters Salvage Corps of Cincinnati will 
be held on Monday, March 4. One trustee for a term of five years is to be 
elected. 

—tThere has been considerable activity of late in the purchase of stock of the 
State Fire of Omaha, and it is presumed that some change in ownership is under 
consideration. 

—Judge Fry, in the Municipal Court at Chicago, has upheld the constitu- 
tionality of the law creating the Illinois Fire Marshal Department and its 
methods of operation. 

—The Milwaukee hearing of the Wisconsin Legislative Fire Insurance Investi- 
gating Committee is to be attended by Insurance Commissioners Preus of Minne- 
sota and Palmer of Michigan. 

—Harry A. Bartels, Michigan special agent for the O. C. Kemp general 
agency, has resigned to go with the Rochester German Underwriters of Roches- 
ter, N. Y., in Michigan and Indiana. 

—The next meeting of the Arkansas Fire Prevention Association will be held 
on March 10 at Little Rock, Ark., at which time the report of the inspection 
which is now being made of this city will be submitted. 

—At the annual convention of the City and Village Mutual Fire Underwriters 
Association of Wisconsin the following officers were elected for 1912: President, 
Nathan Haessly; first vice-president, Joseph Schmidt; second vice-president, C. 
A. Jacobs, and secretary and treasurer, H. A. Wrucke. 

—A bill has been introduced in the Missouri Legislature providing for a State 
fire rating board, the measure following the general lines of the Louisiana law. 
It is to become effective June 1, 1912, and $15,000 a year is to be collected from 
the insurance companies to defray the expense of the board. 

—The Individual Fire Underwriters of St. Louis has been admitted to New 
York, and Edward E. Hall & Co. have been appointed deputy attorneys for New 
York city. This company now has $250,000 cash in the Mercantile Trust of St. 
Louis, $150,000 subject to call and $1,085,000 total available. 

—Complaint is made of the form issued by Deere & Co. at Moline, IIl., on 
lumber. It provides as follows: “It is understood and agreed that any error in 
description or location of the above-described property shall not operate to the 
prejudice of the assured.” This is opposed as establishing a very dangerous 
precedent, and the correction of the form is being urged. 

—The Attorney-General of Arizona has issued a notice that advance payments 
of taxes, etc., by insurance companies will not be considered legal. This action is 
said to be due to the fact that all taxes and fees payable prior to the expiration 


: of office of G. U. Young, Secretary of State, will, under the territorial rule, 


swell the fifty per cent of all receipts allowed to that official. 


—The Peoples National Fire of Philadelphia has withdrawn from the general 
agency of Edward J. Dahms at Spokane, to conform to the agency requirements 
of the Pacific Coast Board. The contract of Dooly & Co. of Portland, general 
agents for Oregon, will expire March 15, when it is expected that Washington 
and Oregon will be added to the territory of Bertheau, Slebach & Bertheau of 
San Francisco. 

—The Merchants and Farmers Underwriters of St. Louis, Mo., is one of the 
numerous inter-insurance organizations which are permitted to operate in the 
State by authority of a law enacted by the last legislature, and which exempts 
such organizations from all supervision by the Insurance Department. The 
State Superintendent of Insurance, under the circumstances, is unable to give any 
information as to the standing of this association. 

—Some recent statements made by F. W. Fitzpatrick of Washington, D. C., 
secretary of the National Builders and Inspectors Association, on the fire waste 
in the United States are exceedingly interesting. He says, briefly: ‘There are 
barely ten buildings in this broad land that are fully and completely fireproof. 
During a normal year’s time we expend nearly $300,000,000 in fire departments, 
water, and such protection. We pay the insurance companies $195,000,000 in 
premiums. All this, together with uncovered risks, bring our total fire cost up 
to fully $600,000,000, instead of one-quarter of a billion.” 

—The West Virginia Fire Underwriters Association held its annual conven- 


tion at the Sinton Hotel, Cincinnati, on February 14, 15 and 16. The following 
were the speakers during the progress of the convention: A. E. Hass, Captain 
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Conway, of the Cincinnati Salvage Corps; Frank Jones, of the Sun of England; 
Mr. Shallcross; Mr. Lumby, of the Home of New York; Mr. Reisster, of the 
German of Wheeling, and R. T. Haggard, former president of the association. 
The following officers were later elected for the ensuing year: President, S. E. 
Bickford, of the Norwich Union of Norwich; vice-president, A. S. Paull, of the 
Paull general agency of Wheeling, W. Va., and secretary, A. S. Whiteby of 


Wheeling. 





THE SOUTH. 





Stonewall Fire of Charlotte. 


The Stonewall Fire of Charlotte, N. C., has been chartered by the 
State of North Carolina, with an authorized capital of $125,000. The 
shares of the capital stock of the company are valued at $50 each. The 
American Standard of Charlotte, which intended to incorporate under 
the name of the Stonewall Fire of Charlotte, is in no way connected 
with the above company. The two are separate and distinct. 





CONFLAGRATION AT HOUSTON, TEXAS. 


Many Industrial Plants and Hundreds of Dwellings Destroyed— 
Property Loss about $7,000,000—Insurance Loss about 
$3,000,000. 


An area of Houston, Texas, about one and one-half miles in length 
and varying from 200 yards to one-half mile in width, in the north- 
western section of the city, was destroyed by fire last week. More 
than a dozen large industrial plants were burned and about 200 dwel- 
lings. The total loss is estimated at $7,000,000, with about $4,500,000 in- 
surance involved. It is estimated that the net loss will be about $3,000,- 
000. Nearly two-thirds of the loss will be on cotton and most of the 
balance on factories. The loss of the cotton insurance association will 
not exceed $500,000. The dwellings lost were, generally speaking, work- 
men’s houses and negro shanties, and were of little value, but by their 
destruction more than a thousand were made temporarily homeless. It 
is reported that about 50,000 bales of cotton were consumed, which is 
almost entirely covered by the insurance companies either through di- 
rect policies on the long storage plan or as reinsurance for the marine 
companies. The origin of the fire is not definitely known, but it is said 
that it began in a dwelling house. 

The following partial list of the companies involved in the conflagra- 
tion, together with the gross amount covered by each, is taken from 
The Insurance Field. The list, although approximately correct, does 
not include marine covers and cotton covers: 


Aachen and Munich Liv. and Lon. Globe, New York, 37,700 











POR iischn dd bsnksn des ih weste DAOV OE, CORON > o:n.0:6'0.50 5000006 15,000 
Agricultural ....... Mechanics and Traders......... 7,250 
DERER  o ciineg.c-s 015-098 HOR Mercantile Fire and Marine..... 18,000 
Alliance, Pennsylvania......... 43,400 | Michigan Commercial ......... 41,000 
American Central ...........0 88,000 | Michigan Fire and Marine...... 15,000 
American of Newark........... 22,000 | Milwaukee Mechanics ......... 6,000 
American Union .......ccce0e- 11,000 | Monongahela ...........-.000. 4,100 
eee Serer 21,100 | National, Connecticut .......... 50,000 
ye ee | ee ee eee eae 9,800 | National Lumber .............. 4,000 
NN eS brsisicge eas web eee 12,500 | National Union ............... 59,000 
oe  . GEeee hier 25,000 | New Hampshire ............... 22,700 
oe rrr 15,000 | New York Underwriters ...... 33,300 
Camden, New Jersey.........- Oe eo Oe Pree er err re rer 34,000 
Citizens, Missouri ............ 8,500 | Northern, England ............ 44,200 
Commercial Union, New _* 17,550 | North British and Mercantile.. 55,000 
Commercial Union, England.... 49,000 | North River .............0e00- 10,000 
Commonwealth, New York..... 10,000 | Norwich Union ..............- 10,000 
Commonwealth, ear es 8,000 | Occidental, N. M.............- 15,000 
ee ee. eee eT ON ee eae eee 10,000 
eS OS SRL Ce LETT ee 62,400 | Pennsylvania ..............06+ 19,000 
EEMNNEELL nic 9 :0'06-0.050.0.0:5'0:0-9 20% 87,500 | Peoples National .............. 17,000 
eS) Rr ee err 5,000 | Philadelphia Underwriters...... 10,500 
Detroit Fire and Marine....... 18,800 | Phoenix, Hartford ............. 39,000 
Dutchess, New York........... 17,000 | Phoenix, London ............. . 21,750 
Fidelity-Phenix ..........++055 44,000 | Providence Washington......... 18,500 
Fidelity Underwriters ......... 7,500 | Prussian National ............. 9,000 
Fire Association .........cc00. 15,750 ee ere ee 44,000 
PirOOnS FUNG ....cccecveseos 81,000 NE orca 5:5: 6 So eeeie we pr 4,700 
Georgia Home .......0csse000% 24,675 | Rio Grande, Tex. ............. 55,000 
German Alliance ............. 18,800 ee ROOTED os55 sive wewen aun 30,000 
German-American, New ae: « - oe See er vid ieee ee . 49,600 
German-American, Pittsburg. . 5,000 Royal Saoenee URI LS RA 20,000 
German Underwriters ......... 5,000 | St. eae | rene 25,800 
Germania, New York.......... 15,000 hie. Union and National... 7,400 
SINE. 6 5 cine a 6.5: 49.0:0:60.000 56 54,500 | Security, Connecticut ......... 17,400 
Globe Fire, Texas............. 5,000 | Southern National ............ 19,500 
ee ee Pe eee eee es 85,000 | Springfield .............000008 36,000 
NUNIT: 9.6.50 Bibbs 6)5-0'0'b'9 6:6:0,0 60 51,000 | Sun, New Orleans ............ 5,000 
Biome, New Yorke... ...0cecseess 140,500 | Sun of London ............... 6,200 
Individual Underwriters ....... i rr ees 7,500 
Ins. Company of North America. 58,500 | Virginia Fire and Marine ...... 3,000 
Ins. Co. of State Sy Re 61,000 | Westchester ............02c00. - 16,500 
London and Lancashire......... 25,000 | Western, Toronto ............. 11,500 
Liv. and Lon. and Globe....... 45,000 | Williamsburgh City ............ 10,000 


Among the principal properties destroyed were the following: Cleve- 
land compress and warehouse; McFadden compress and warehouse; 
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Standard compress and warehouse; fifty thousand bales cotton stored; 
Dew Brothers’ syrup factory; Hudson’s pencil factory; St. Patrick’s 
Church and Academy; thirty-six loaded cars cotton, Southern Pacific 
tracks, not included in above; Houston Liggitt Lumber Company’s yard; 
Rogers Paint Company; E. H. Harrell lumber yard; Co-operative Manu- 
facturing Company; Southwestern rice mill; Industrial Rice Milling 
Company’s plant; Houston Lumber Company; MclIlhenny cotton pickery; 
Hoosier Vinegar Company; Texas Tinners’ Supply Company. 

Other than the above losses are those recorded by The Journal of 
Commerce. These include: 


American Underwriters ........ $12,000 ; Marine insurance ............ 150,000 
PT OE 6 ere 87,500 | Merchants Fire of New York.. 7,500 
Eastern Underwriters, Camden. 7,500 | New Jersey Fire .............. 10,000 
Firemens of Newark........... Dee TAIN ico osic0cccsenccwscre ss 36,500 
International of Fort Worth.... 3, '500 | Standard Press marine ........ 720,000 
Lumbermans ............+.4+- 7, +4 Virginia State ....ccccccccsces 5,000 
London Assurance ..........+. 10,50 





Companies Will Contest Kentucky Rating Act. 


Representatives of the Home of New York, the German American of 
New York, the North British and Mercantile of London, the Phenix of 
London, the New York Underwriters Agency of New York, the West- 
chester of New York, the Hanover of New York, the Royal Exchange of 
London, the Norwich Union of Norwich, and the Niagara and Queen, 
both of New York, met last week in New York city and decided that if 
the Governor of Kentucky signs the rating bill of that State, just re- 
cently passed by its legislature, a test case will be instituted to de- 
termine the constitutionality of the act. 





Some Leading Southern Agency Firms Inconvenienced. 


NASHVILLE, February 26.—It is reported on good authority that the 
1912 licenses of certain local fire insurance agents in Memphis have been 
held up by the Insurance Department of Tennessee, pending investiga- 
tion of charges that they have placed business in companies not au- 
thorized to do business in Tennessee. Three of the leading agencies 
of Memphis are said to be involved. 





—Charles I. Mell has been elected secretary of the Augusta Fire of Augusta, 
Ga. 

—Robert L. Wattenscheidt, of the fire insurance firm of R. Wattenscheidt & 
Co. of Baltimore, died recently in that city. 

—Directors of the Louisville Board of Trade have indorsed the State insurance 
rating bill in the Kentucky Legislature by a vote of 15 to 2. 

—Stockholders of the Western and Atlantic Fire of Nashville, Tenn., have 
voted to double the capital stock, which now stands at $200,000, and to enter 
New York. 

—Frank J. Mangham, auditor of the Pan-American Life of New Orleans, has 
been appointed head of the Louisiana State Board of Examiners and Certified 
Accountants by Governor Sanders of Louisiana. 

—Citizens of Austin, Tex., are up in arms against the twenty-five per cent in- 
crease in rates under the new specific schedule of fire insurance rates for that 
city. These new rates went into effect February 3. 

—Barton Van Ness, special agent of the Northern Assurance of London for 
Maryland, Virginia, North Carolina and the District of Columbia for a number 
of years past, has resigned, effective March 31 next. 

—The Kentucky State rating bill reached the Governor Monday of this week. 
A Louisville attorney will present an argument against the bill at a hearing 
tendered by the Governor in order to have the opposition of the companies in the 
record. 

—Work on the organization of the Cotton States Insurance Company of 
Atlanta, Ga., is proceeding under charge of W. W. Crume. The company is to 
be capitalized at $1,000,000, and it is reported that some $35,000 of stock has 
already been subscribed at 200 per cent. 

—The attorney for the Louisiana Fire Prevention Bureau has given an opinion 
that the State Rating Board has no right in law to compel the filing of the 
classified experience, which it demanded should be submitted at its March meet- 
ing, even if it were feasible to compile the statistics within the short time 
allowed. 





MISCELLANEOUS FIRE NEWS. 





D. M. Yablansky Becomes Bulgarian Minister of Public Works. 


D. M. Yablansky, president of the Balkan National Fire of Sofia, Bul- 
garia, has been called by the Czar of Bulgaria to fill the high office of 
Minister of Public Works, and, in consequence, he is compelled to re- 
tire from the presidency of the company. The board of directors of the 
Balkan National have elected Dr. S. Danef, at present president of the 
House of Deputies but formerly Prime Minister of Bulgaria, to fill the 
unexpired term of the president’s office. 
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Ownership of Expirations. 
With regard to the published reports of litigation at Columbus, Ohio, 
concerning agency expirations, A. & J. H. Stoddart, general agents of 
the New York Underwriters Agency, have made the following statement: 


The practice of this office with regard to expirations and its tradi- 
tional attitude of respect for good will are too well known to need 
mention. So far as the New York Underwriters Agency is concerned 
nothing has been done at Columbus to raise the question of expiration 
ownership. The facts are these: Some time ago we took over the busi- 
ness of the Franklin Insurance Company of that city. The contract 
which was executed provided for reinsurance of the company’s out- 
standing risks and the transfer of its office. It was specially provided 
that all the Franklin’s good will was transferred—same being an im- 
portant part of the consideration for reinsurance. So much was made 
of this feature that the directors of the company in their individual 
capacity also signed an agreement to continue their personal business 
with us. The secretary of the company was appointed as our agent, 
and all the business whose good will we had thus bought was continued 
through him. After a time we saw fit to change our agent. Months 
after this change the ex-agent, as is averred, sold to a firm of Colum- 
bus agents such good will as he claimed to have in the business he had 
written for us under the circumstances above narrated. Thereupon that 
firm sought to restrain us from soliciting renewals. It has never been 
necessary to try the case. The attorney who represented us simply de- 
murred to the plaintiff’s complaint, and both the lower and appellate 
courts sustained his demurrer on the ground that no cause of action 
had been stated. 





New Agencies. 


Kirkwood & Culpepper, Little Rock, Ark.; Plouche, Thompson & Co., 
Lake Charles, La.; Maynard-Raley Realty and Trust, Cherow, S. C.; 
H. M. Cluman & Co., Nashville, Tenn.; Roth & Squire, Newark, N. J.; 
Atkinson-Davenport Company, Seattle, Wash.; Byron A. Morgan Com- 
pany, Milwaukee, Wis.; J. F. Brown & Co., Cedar Rapids, Ia.; Reyburn 
Insurance Agency, Peoria, I1l.; Moore-Price Insurance Agency, Char- 
lotte, N.-C.; General Underwriters Company, St. Louis, Mo.; A. R. 
Reidhead Company, Minneapolis, Minn.; W. W. Dillon & Co., Nashville, 
Tenn.; J. H. Bolin & Son, Columbia, S. C.; Nelson J. Edwards Company, 
Cincinnati, Ohio; Webrum-Stone Company, Buffalo, N. Y.; H. Boden- 
heimer & Sons, New Orleans, La. 

Albert J. Mioton, New Orleans, La.; J. F. Brown Company, Cedar 
Rapids, Ia.; Schwartz & Kracofe, Huntington, Ind.; Weber & Murphy, 
Benton Harbor, Mich.; Albert R. Reidhead, Minneapolis, Minn.; Benson 
& Upington, Detroit, Mich.; Carson & Miller, Los Angeles, Cal.; Elmer 
H. Balsinger, Grant’s Pass, Ore.; Orr & Jacks, San Francisco. 

The Drake-Edwards Company, for Los Angeles, Cal.; Northrup, Grove 
& Mangum, for Boise, Idaho; Cardwell & Van Arsdall, for Harrodsburg, 
Ky.; H. H. Skiff Agency, for Cincinnati; Albert R. Reidhead, for Minne- 
apolis, Minn.; Glover, Bloom, Coons & Jones, Louisville, Ky.; The 
Pohlman Agency, for Cincinnati. 

Door & Burns Agency, Fargo, N. D.; Elmer S. Balsinger, Grants Pass, 
Ore.; Walter N. Jackson, Jr., North Augusta, S. C.; Henderson & Mann, 
Rochester, N. Y.; Wilson & Harris, Washington, D. C.; Walter E. Stern, 
Eureka, Cal.; Arthur W. Calder, Vancouver, Wash.; E. W. Way & Co., 
Seattle, Wash.; Coal River Insurance Company, St. Albans, W. Va.; 
F. M. Yelton, Vincenes, Ind.; Leib, Hill & Co., Indianapolis, Ind.; Kim- 
mel & Kiser, Kendalville, Ind.; W. W. Dennison, Columbus, Ind.; Krust 
& Mullen, Philadelphia, Pa.; Vandweer & McCaslin, Franklin, Ind.; 
Kimber & Atkinson, Los Angeles, Cal.; Essery & Beer, San Diego, Cal.; 
P. R. Wilbur & Co., New York; Haughton-Smith, Stokes & Packard, 
Philadelphia; Klee Rogers & Co., Chicago; Security Insurance Agency, 
Winchester, Ky. 

McLain & Terry, Birmingham, Ala.; Wortham & Pulliam, Richmond, 
Va.; MacLain & Sennetz, Michigan City, Ind.; The Security Insurance 
Agency, Winchester, Ky.; Davis & Hunter, Nashville, Tenn.; Glover, 
Bloom, Coons & Jones, Louisville, Ky.; Jackson, Morse & Co., New 
York, N. Y.; A. T. Terry, New Orleans, La.; Heffelfinger & Lewis Co., 
Minneapolis. 

Kemper & Woods, Point Lick, Ky.; Johnston & Prim, Ft. Smith, Ark.; 
Price Clark & Co., Oklahoma City, Okla.; Stickley & Kite, Oklahoma 
City, Okla.; Crawley & Nichols, St. Louis, Mo.; Sanger-Van Gilder, 
Denver, Col.; Schmidgall & Hunt, Murphysboro, I1].; Williams & March 
Co., Inc., Minneapolis; Davis & Hunter, Nashville, Tenn.; Scott & Beese- 
ley, Portland, Ore.; Brockway Insurance Agency, Kansas City, Kan.; 
Hanes & McCrosky, Wichita, Kan.; Henry W. Ives & Co., New York; 
Witker-Burnor Co., Toledo, Ohio; United Omerican Insurance Company, 
Youngstown, Ohio; Burwell & Snodgrass, Parkersburg, W. Va.; Theimor 
& Tincher, Owatonna, Min.; Burnett & Mayes, Mayfield, Ky.; C. H. Cle- 
ment & Co., Ardmore, Okla. 





The Fire Insurance Pocket Index for 1912. 


The Spectator Company has broken all records for promptness in the 
publication of its standard statistical compilation, ‘‘The Fire Insurance 
Pocket Index, 1912.’’ This was ready for delivery by the publishers 
February 17. It gives ten years’ statistics, with totals and ratios, for 
nearly 300 fire insurance companies.—Rough Notes, February 22, 1912. 

“The Fire Insurance Pocket Index” for 1912, published by The Spec- 
tator Company of New York, has appeared. It comes earlier than any 
similar publication in many years. It contains the usual statistics, 
with totals and ratios, for nearly 300 companies and other valuable 
information.—Western Underwriter, February 22, 1912. 

The “Fire Insurance Pocket Index for 1912’’ was published by The 
Spectator Company this week. It gives the up-to-date statistics for 
nearly 300 fire insurance companies for ten years, with totals and ratios. 
This is the forty-fourth year of publication of the chart, and its earliest 
issue for many years. Price, 25 cents.—Weekly Underwriter, February 
24, 1912. 
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“The Fire Insurance Pocket Index’’ for 1912, issued by The Spectator 
Company of New York on February 17, is declared to be the earliest 
fire insurance chart published for many years. The publication gives 
the statistics of ten years’ operations, with totals and ratios, for nearly 
three hundred fire insurance companies, and besides contains a mass of 
other data valuable to managers and agents.—Insurance Field, Febru- 
ary 22, 1912. 

“Fire Insurance Pocket Index for 1912,’”’ just issued by The Spectator 
Company, New York. The chart is for ten years, ending December 31, 
1911, and gives statistics, with totals and ratios, for nearly 300 fire in- 
surance companies.—Insurance Herald, February 22, 1912. 





—Colorado is now in line for a State fire prevention association. 
—Southern National of Austin, Tex,, has withdrawn from Washington. 


—Mutual fire insurance companies of California will convene at Fresno, Feb- 
ruary 27. 


—The Western National Fire of Sacramento is taking steps to change its name 
to the Capital Fire of Sacramento. 


—The California State Association of Local Fire Insurance Agents will hold its 
next convention at Oakland, Cal., next May. 

—The Metropolitan Reinsurance Company has been registered, with a capital 
of £40,000 in £1 shares, at London, W. C. 

—Offices of the Associated Underwriters of San Francisco have been removed 
from 587 Sacramento street to 374 Pine street. 


—The Attorney-General of Colorado has been asked: Can an insurance com- 
pany in ‘process of promotion issue a specimen policy? 

—The Hudson Bay of Vancouver, B. C., is making arrangements to enter the 
United States through admission to the State of Washington. 

—The Queen of New York has issued a booklet of pictures of the Equitable 
building, New York, taken during and after the recent fire therein. 

—G. H. Robertson, chairman of the London and Lancashire of Liverpool since 
1907 and a director since 1877, died recently at the age of seevnty-five. 


—Jacobo Chavez, Territorial Insurance Commissioner of New Mexico, has 
been requested to remain in office, now that New Mexico has become a State. 

—By recent Canadian legislation at Ottawa, railroad companies are held re- 
sponsible for damages up to $6000 if proof is made that the fire was caused by 
their engines, 

—Marine insurance covering St. Lawrence shipping risks by a Canadian com- 
pany similar in character to that of Lloyds is what Postmaster-General Pelletier 
of Canada is advocating. 

—A change is proposed in the rules of the Pacific Coast Board increasing the 
compensation of agents in cities having 200,000 population to 20 and 25 per cent, 
instead of 15, 20 and 25. 

—Dr. V. S, McGillicuddy, medical examiner for the Pacific department of the 
Mutual Life of New York, has resigned to become president‘of the Los Verjels 
Land and Water Company of California. 


—The London Mutual Fire of Toronto, the entire capital stock of which was 
acquired by the Midland and Textile of London, will not apply for admission 
to the Canadian Fire Underwriters Association. 


—Policyholders of the old Dutchess of Poughkeepsie numbering 104 have 
brought new actions against the company to recover further payments on policies 
covering risks affected by the San Francisco conflagration in 1906. 


—From The Insurance Observer, because it was the first read, we learn that the 
Catholic and General Insurance Syndicate, Ltd., has been registered at London, 
with a capital of £500. The Review remarks “If business is seriously intended, 
there must be an immediate increase of capital. 

—Insurance Commissioner Ferguson of Oregon has issued a warning to the 
insurance companies not to accept business through a broker not regularly 
licensed to do business in Oregon, for under section 3646 of the insurance code 
those guilty of acquiring business through unauthorized brokers are guilty of 
rebating. 

—The Midland and ‘Textile of England has purchased the London Mutual 
Fire of Toronto, Canada. D. Weismiller has been president and managing 
director of the latter company for some time. It is said that the London 
Mutual, which has an income of about $500,000 per annum, will be operated in 
Canada in the future as a tariff company. 

—The Spanish Minister of Finance has promulgated a royal decree affecting 
all foreign insurance companies operating in that country. By it foreign bearer 
securities of whatever class which may be left on deposit according to require- 
ments of the insurance company law of Spain by insurance companies as a re- 
serve are subject to the payment of a stamp duty for issuance. 

—The World’s Work for March contains an unusual combination of political, 
educational and industrial articles. William Bayard Hale finishes his biography 
of Woodrow Wilson. Ex-Governor John Franklin Fort tells why he is. for 
Roosevelt, and Hon. Oscar W. Underwood, through the pen of Thomas F. 
Logan, gives an outline of what he is trying to do as chairman of the ways and 
means committee. Henry Oyen relates the adventures and achievements of Dr. 
Oscar Dowling, president of the Louisiana Board of Health, in his 7000-mile 
railway tour to clean up the State. Arthur W. Page, in an illustrated article 
called ‘“ ‘Safety First’ Underground,” gives the first complete account of the 
valuable work that is being done by Dr. J. A. Holmes, of the Bureau of Mines, 
to make mine explosions less imminent and to make rescue work less dangerous 
and more effective. 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1911, and the financial con- 
dition of the companies as of January 1, 1912. 


of New York, and are issued in advance of the State Insurance Depart ment Report. 
surance companies a 7 to the New York Insurance mines some of which also transact marine insurance. 


COMPANY. 


A®tna, Hartford. . : 

A icultural, Watertown... 

A ny, Albany. ; tear 
Allemannia Fire, ‘Pittsburg. sadives 
Alliance, Philade Iphia n . 

American, Newark.. , 
American Druggists, c incinnati.. 
American Fire, Philadelphia...... .; 
American Central, St. Louis. . 
American Union Fire, Philadelphia 
Assurance Co. of Amcr., New York! 
Atlanta Home, Atlanta........... 
Austin Fire, Dallas n . 

Boston, Boston. . 

Buffalo Commercial, Buffalo, N. Y. 
Buffalo German, Buffalo.......... 
Caledonian American, New weet | 
California, San Francisco. ...... 
Calumet, Chicago. vohis ah ee ener 
Camden Fire, ee eer | 
Capital Fire, ‘Concord. . er ihee 
Central National, Chicago Ws sees! 
Citizens, St. Louis. . ; soaks 
Citizens Fire, Baltimore #......... 
City of New York, New York..... 
Colonial, New York.. ae 
Commerce, Albany. . Y ; 
Commercial Union, New York.. a 
Commonwealth Fire, Dallasn....} 
Commonwealth, New York........ 3 
Concordia Fire, Milwaukee...... .| 
Connecticut Fire, Hartford....... 
Continental, New York........... 
County Fire, Philadelphia. jaeutrce 
Delaware, Philadel 55.6 Greg ee 2 
Detroit F. and M., Detroit........ | 
Dixie Fire, Greensboro. . Se 
Dubuque F. & M., Dubuque.. 
Dutchess Fire, Poughkeepsie peas 
Eastern Fire, ‘Atlantic City.. 

Empire City Fire, New York.. 
Equitable F. and M., Providence. 
Fidelity-Phenix Fire, "New York.. 
Fire Association, Philadelphia . nie 
liremans Fund, San Francisco... . . 
liremans, Newark... wa 
Franklin Fire, Philadelphia... .. | 
Franklin, Washington Henafaisss dialed 
Georgia Home, Columbus......... | 
German Fire, Peoria.............| 
German Fire, Pittsburg........... 
German Fire, Wheeling........... 1 
German Alliance, New York...... 
German-American, Baltimore. 7... 
German-American, New York n. .. 
German-American Fire, ‘ennai 
Germania Fire, New York 
Girard F. and M., cenpnle .. 
Glens Falls, Glens Falls. . ; 
Globe and Rutgers, New York.. 
Granite State Fire, Portsmouth. . 
Greenwich, New York. PAeee 
Hamilton Fire, New York......... 
Hanover Fire, New York......... 
Hartford Fire, Hartford........... 
Home, New York.. eae 
Humboldt Fire Pittsburg. See ee 
Imperial Fire, Denver. 

Ins. Co. of North America, Phila. 
Ins. Co. of State of IIL, Rockford n 
Ins. Co. of State of Pa., Phila. 7.. 
International, New “Sas cana 
a Fire, Philadelphia. . 

uiv. & Lon. & Globe, New York .. 
Lumber, New York nk 
L umbermens, Philadelphia. . ‘ 
Massachusetts F. and ., Boston. . 
Mechanics, Philadel phia... 
Mechanics & Traders, New Orleans 
Merchants Fire, Denver. . a 
Merchants Fire, New York........ 
Michigan Commercial, Lansing... 
Michigan F. and M., Detroit.... . 
Milwaukee Mechanics, Mil. #/.. 
Minneapolis F. & M., Minneapolis 
Nassau Fire, Brookl “eae 
National-Ben Frankli in, EaNUE: - 
National Brewers, Chicago. . 
National Fire, Hartford........... 
National Lumber, Buffalo......... 
National Union Fire, Pittsburg n. 
New Brunswick Fire, NewBrunswick 
New Hampshire Fire, Manchester.. 
New Jersey Fire, Newark... tes 
Newark Fire, Newark... 
Niagara Fire, New York.. 
North British & Merc., New York 
Northern, New York............. 
North River, New York. . 
Northwestern National, , Milwaukee 
Old Colony, Boston. . 
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Net Surplus. 














Cash Total 
Capital. | Assets, Jan. 1, Jan. 1, 
\Jan. 1, 1912. 1912. 1911. 
$ $ $ 3 
5,000,000} 22,017,390) 7,834,194 7,369,016 
500,000} 4,000,4 1,305,970 1,222,421 
250,000 1,026,993 446,144 419,794 
200,000 1,642,324 601,660 542,401 
750,000' 2,018,943 503,273 406,149 
1,000,000' 9,344,435) 2,962,549 2,620,399 
200,000) 322,153 75,008 58,759 
200,000) 670,598 125,185 41,099 
2,000,000 5,471,662 855,571 892,944 
500,000 1,123,577 140,562 nee 
200,000 448,897 142,304 107,607 
200,000 563,795 210,901 212,039 
250,000 582,353 110,117 100,055 
1,000,000} 6,467,539| 2,872,610 2,676,411 
200,000 696,332 134,945 66,930 
200,000! 2,580,498 1,616,315 1,597,906 
200,000 56,828 39,134 31,505 
0,000 1,320,466 217,717 151,769 
300,000 86,427 51,051 509 
,000' 2,561,504 742,13 644,437 
200,000 58,818 301,393 214,272 
400,000 826,839 79,179 130,157 
200,000 872,698 160,413 164,529 
350, 900 689,587 101,281 132,826 
500 1,464,209 328,262 427,536 
20°00 372,839 101,872 101,884 
200,000) 724,709 263,035 275,539 
200,000) 924,559 310,059 251,555 
250,000) 552,921 91,975 73,719 
00,000} 2,587,927 1,006,894 1,110,071 
300,000 1,740,532 243,874 21,645 
1,000,000, 7,521,311 2,116,639 1,993,669 
2,000,000) 25,576,57 13,999,83 13,063,601 
400,000' 1,205,019 232,58 219,124 
400,000} 2,020,446 111,178 180,142 
500,000) 2,138,818 1,046,676 1,041,484 
500,000 1,152,102 215,388 11.077 
,000| 1,363,468 54,307 332,259 
200,000) 60,716 140,664 138,131 
200,000} 246,743 26,899 10,457 
400,000) 1,149,469 240,494 266,000 
400,000 1,274,375 238,921 96,300 
2,500,000| 14,333,423] 4,227,756 3,234,087 
50, 8,989,220] 2,505,362 2,406,868 
1,500,000 649,592! 2,581,461 2,386,381 
,000, 6,375,624, 2,808,680] 2,846,750 
500,000, 3,392,853 766,948 67,711 
250,000} 709,173 63,384 108,98¢ 
300,000' 1,043,508 177,111 121,961 
200,000 00,343 178,892 134,042 
300,000, 1,099,091 136,383 137,095 
200,000! 689,119 966 223,587 
400,000 1,791,812 799,573 790,740 
500,000} 1,256,156 482,841 78,633 
2,000,000} 20,351,395] 8,802,413 7,904,150 
200, "720,771 259,031 261,516 
1,000, 6,852,646] 2,289,632} 2,080,240 
500,000} 2,549,154 418,228 408,397 
200,000 599,802 2,720,906} 2,689,927 
400,000] 6,331,707 2,619,039] 2,352,369 
200,000 1,135,599 11,904 319,628 
200,000 336,375 70,119 51,351 
200,004 415,957 50,238 19,159 
1,000,000} 4,818,183 1,182,412 1,288,079 
2,000,000} 25,449,839 ,819,707}  6,923,96 
000,000} 32,146,565} 13,815,441] 12,591,514 
300,000 1,358021 264,1 323,851 
230,000 486,536 88,31 88,081 
4,000,000] 16,953,774 4,303,901 3,743,980 
400,000 ,010,121 101,890 76,4 
800,000} 3,710,952 39,770 438,944 
200,000} 2,772,447 285,009 365,175 
250,000 1,158,608 161,032 121,237 
200,000 938,220 429,466 79,034 
400,000 886,655 79,54 51,945 
250,000 1,815,475 1,078,195 1,015,756 
500,000 ,218,79 11,92 456,397 
250,000 1,375,900 392,410 364,489 
300,000 1,385,085 463,129 395,232 
200,000 85,430 94,089 07,200 
200,000 698,629 323,114 287,878 
400,000 1,104,776 82,760 86,782 
400,000 1,459,462 366,614 357,616 
1,000,000] 4,519,725 656,492 835,438 
200,000 555 415 171,726 153,580 
200,000 840,846 226,951 225,042 
1,000,000] 3,215,161 638,830 633,661 
200,000 344,246 123,66 120,845 
1,000,000} 11,837,740} 2,630,276; 2,645,909 
200,000 400,668 54,290 14, 
1,000,000} 3,911,871 532,096 408,102 
200,000 35,460 122,853 94,195 
1,200,000} 5,725,809 1,654,505 1,578,331 
500,000 ,015,037 25,004, =... 
250,000 1,370,656 603,944 453,8 
1,000,000] 6,736,192] 2,475,199| —2,051'128 
200,000 ,907,426 103,42 990,023 
350,000 ,256,740 21,4: 76,999 
350,000} 2,389,805 510,087 504,708 
1,000,000} 6,193,795 1,502,509} — 1,404,41 
400,000] 1,231,221 406,111 79,694 














The figures are compiled from the sworn reports of the various companies by THE SPECTATOR 
The list comprises all American and foreign stock fire in- 





Net PREMIUMS WRITTEN. 




















1911. | 1910. 
$ $ 
8,906,034 8,327,845 
1:712'991 85,574 
305,887| 19'925 
811,755) 775,725 
957,024) 940,348 
3,570,998) 3,608,526 
81,048, 64.667 
297'523 322/200 
2,599,618, 2,673,372 
096,675! 
65,739| 146,671 
153,709) 175,055 
229,859) 228° 325 
3.070,044, 3,077,066 
357,160 64/854 
648'281 642'881 
13'4 16,305 
750,615 682,437 
486,023 551,787 
1,305,574, 1,316,467 
4 11,542 59,4 
399,873 542,353 
541,326 569,402 
304°718 195,072 
610,404 571,427 
109,840 77201 
246,284 266,445 
365,727 351,200 
236,561 233,420 
1,204'642 711,176 
1/088,135 991/017 
3'728,364| 3,783,142 
7'774.769|  7/308,443 
399,142 392/453 
13611626, 1,582°121 
03,951 72'548 
532.624 702'491 
714,254 761,882 
368'838 379°777 
54.599 277,114 
709'957 681,216 
369,110 933,257 
6,021,183} 5,627,343 
4'231'667| 4,094,335 
5,487,674 "002,234 
2'358.175| 2,173,481 
1'466,848 "373,391 
465,490 379,239 
359,704 721,486 
387.871 400,034 
582,323 720,770 
293,158 268,285 
586,84 528,563 
236,526 09°108 
8,359,806} 7,150,198 
286,246 41256 
2,962,246, 29751857 
862,552 925,325 
2,100'391| 1,966,161 
3'681,307|  3,064'262 
607,087 600,005 
113'140 21.873 
208,370 128°451 
2,371,864, 2,423,226 
15'478'917| 15,789,689 
12'712'223| 13,199,397 
734°777 56,749 
184/563 179,592 
9,169,772} 8,990,711 
378,415 44/547 
2,214'729| 2,575,835 
920,833; 2,026,944 
92,801 60,023 
226,850 221'738 
405,269 350,376 
243,856 264/940 
393,743 148'130 
383,603 404,853 
712,072 732,363 
101/956 73,246 
245,983 163,979 
721,932 719,552 
668,042| 630,891 
2,269,746 1,608,758 
181,688. 88, 
504,191 543,457 
1,306'828, 1,377,092 
36,427 35,104 
7,914,216, 7,138,059 
233,630, 55,085 
2,072'601| 1,933,032 
80,136 456,921 
2,252,198; 2,213,374 
268,606 |... 
34,680 389,653 
3,226,700, 3,151,211 
697,018 ; 
653,810 677.735 
1,788,119, 1,673,527 
2'372,078| 2,167,989 
"521,893; 13,839 








Losses Pain. Dividends +Total 
*Total to Stock- Disburse- 
Income holders. ments 
1911 1911. 1910. 1911. 1911. 
$ $ $ 
9,816,103 4,595,263 3,956,749 a945,000 8,667,018 
1,878,586 0,194 ,800 75,000 1,651,823 
361,968 187,525 152,037 25,000 333,006 
888,282 404,766 387,076 30,000 800,663 
1,035,895 496,613 472,727 40,000 1,850,451 
3,950,737 1,959,844 1,719,810 230,054 3,598,890 
92,694 18, 17,413 ¥ 65,456 
319,717 203,471 193,299 Pee 266,409 
2,854,242 1,679,835 1 335, 172 260,000 2,975,369 
61,441,654 eS | |r er 825,710 
78, 63,468 56,533 10,000 127,850 
182,209 118,354 88,749 14,000 204,388 
S 283,906 151,544 137,4 20,458 258,706 
3,317,996 1,819,093 1,656,514 300,000 3,230,027 
82/619 249,117 184,6 000 410,827 
757,169 359,375 289,683 70,000 719,938 
22,966 11,7 10,259 a enti 16,677 
818,090 284,464 324,487 60,000 652,211 
515,884 394,278 307,545 Ae ae 615,649 
1,415,148 736,871 740,727 59,980 1,299,788 
107, 48,751 264,443 54,900 373,954 
v 525,612 331,285 164,091 12,000 577,577 
571,744 344,388 315,347 24,000 80,658 
4366,083 154,485 91,658 15,000 310,376 
664,874 317,240 238,435 ,000 648,077 
121,967 49,275 15,129 8,000 100,786 
274,051 146,132 115,157 0,000 268,161 
396,578 191,629 160,886 20,000 326,807 
¢278,864 143,106 145,374 000 255,618 
1,317,767 486,371 285,727 50,000 984,558 
1,149,579 561,009 495,2 30,000 1,046,794 
024,692 2,298,211 1,871,961 160,000 3,925,348 
098,133 3,935,446 3,179,358 1,000,097 7,912,425 
48,364 208,598 204,314 32,000 24,029 
1,457,675 1,018,148 1,942,098 60,000 1,662,080 
700,815 336,669 286,358 72,500 656,096 
598,332 490,838 434,912 ees 46, 
736,413 376,169 358,536 40,000 718,654 
400,062 254,043 234,318 12,000 ,07' 
69,987 112,697 148,726 noses 151,122 
755,049 413,949 321,111 36,000 729,842 
424,377 574,938 557,401 2,000 781,060 
6,865,877 3,609,107 3,660,276 250,000 6,299,095 
617,687 2,378,917 2,329,902 300,000 372,811 
819,139 047,481 2,585,877 180,000 5,264,708 
2,715,692 1,243,120 986,933 200,000 2,413,672 
1,601,506 813,398 675,245 59,997 1,465,386 
503,654 251,896 36,674 17,117 457,571 
420,403 438,323 486,348 ,000 658,086 
422,052 249,608 244200) ©  ...... 394,666 
639,617 347,171 388,015 36,000 660,291 
324,162 157,193 118,805 24,000 326,170 
657,127 328,772 272,927 60,000 563,468 
¢ 464,825 123,746 98,899 28,000 242,026 
9,273,848 4,909,584 3,571,420 555,000 8,751,228 
21,768 138,569 95,4 000 78, 
3,339,818 1,545,355 1,357,275 200,000 2,976,679 
964,170 441,664 76,403 100,000 944, 
2,372,082 1,037,502 71,760 220,000 2,079,788 
3,920,808 1,930,111 1,644,191 160,000 090,489 
654,224 411,806 30,586 20,000 3,440 
126,526 25,985 —1,184) =... 62,333 
220,31 111,235 28,61 ” 138,703 
2,549,695 1,384,673 1,343,094 195,000 2,516,788 
16,459,657 8,779,985 8,470,018 700,0 15,197,486 
13,911,022 6,578,686 5,764,310 1,050,000} 11,999,376 
06,472 395,234 77,421 44,000 761, 
207,883 101,202 70,516 13,500 197,152 
9,917,736 5,072,530 4,630,020 480,000 8,968,647 
499, 296,744 367,043 39,000 93,440 
2,311,696 1,773,695 1,460,335 000 2,669,211 
3,011,176 1,569, 950,334 20,000 2,454,884 
748,905 439,550 603,522 sah 20,805 
55, 117,53 111,555 15,000 203,586 
474,561 360, | re 538,708 
327,263 130,415 101,844 45,000 290,554 
437,571 130,555 ,887 aad 304,390 
443,389 228,005 199,942 25,000 431,512 
767,558 838 370,184 12,000 699,623 
124,635 45,241 23,507 16,060 111,726 
283,375 83,079 , SS | ors 166,709 
763,926 473,193 596,209 771,307 
719,516 311, 302,963 ; 626,064 
2,456,054 1,022,472 728,062 422,555 2,493,602 
207,261 142,834 310,976 ,000 227,615 
540,935 329,757 306,013 ,000 544,2) 
1,470,649 686,553 642,074 136,064 1,401,407 
48,9 15,37 6,09 18,019 45, 
8,383,237 3,774,939 3,007,438 ,000 7,308,856 
246,121 128, ig l-m_£F Sry 226,307 
2,381,264 1,018,443 941,286 q 1,896,140 
10,19 233,632 225,514 22,014 468,738 
2,491,415 1,292,584 1,106, 013 ,000 2,276,256 
281,236 i | a ai ale 138,471 
849,019 203,626 225,711 34,476 475,014 
3,500,506 1,644,310 1, 477, 189 ,000 3,087,399 
763,839 262,41 199,505 20,000 525, 
703,459 375,36 379, 286 17,500 659,273 
1,868,581 971, 899, 997 36,900 1,763,712 
2,605,151 984,664 912°146 140,000 2,201,041 
0863,969 3, 338,839 auees 500,24 
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Net Surpuus. Net Premiums WRITTEN. a Losses Par. Dividends tTotal 
. ooo ota to Stock- 
COMPANY. con. Prin Jan. 1 Jan. 1 1981 1900 home holders. ments. 
-apital. ssets, an. 1, an. 1, . . . 1911. 1910. a le 
1, 1912. 1912. 1911. = sani aes 
$ $ $ $ $ 5 $ $ 
Orient, Hartford. . Reinet 500,000 3,350,705 1,272,359 1,145,024 1,465,911 1,383,567 1,598,086 743,241 ree 1,313,397 
Pacific Fire, New York.. eet 200,000 901,610 380,803 316 849 206 827 291,24 260,441 28,000 454.326 
Pelican Fire, New York........... 200,000 726,417 222,265 221,693 319,946 337,342 345,142 186,726 153,367 20,000 325,286 
Pennsylvania Fire, Philadelphia .. . 750,000 7,622,099 2,240,478 2,055,596 3,490,263 3,447,586 3,800,099 2,135,821 1,955,865 225,000 3,675,717 
Peoples National, Philadelphia... 1,000,000 2,052,136 246,969 354,321 713,829 1,817,003 1,113,890 1,074,428 760,236 , 1,554,1 
Phoenix, Hartf ord. . re Pat aiaa 2,000,000) 11, 404, 634 3,452,919 3,710,060 5,532,093 5,027,169 6,020,716 2,730,715 2,273,453 372,401 5,263,601 
Pittsburgh Fire, Pittsburg......... 200,000 560,383 176,107 200,3. 219,649 164,587 244,673 753 928 30,720 507 
Providence oe Prov. n. 750,000 4,142,912 859,456 737,672 3,029,531 3,005,329 3,256,448 1,864,937 1,691,968 75,000 3,018,240 
Queen, New York.. Ae 1,000,000 9,558,099 3,738,799 3,389,125 4,774,855 4,631,527 5,098,145 2,496,202 2,338,969 300,000 4,558,504 
Reliance, Philadel phia. . ay 00,000 1,803,485 205,468 283,032 1,012,975 1,011,283 1,079,524 636,397 510,311 40,000 1,128,530 
Rhode Island Fire, Providence.. 300,000 1,174,856 402,334 391,823 482,375 454,140 531,465 245,337 197,395 30,000 437,121 
Richmond, New York... Seeeess 200,000 432,307 113,438 101,607 170,898 171,812 190,429 96,796 89,289 10,000 168,321 
Security, New Haven » 1,000,000 3,916,120 940,287 639,791 1,815,311 1,622,814) 2,234,848 920,388 774,025 84,000 796,549 
Springfield F. and M., Springfield. 2,000,000 10, 407, "348 2,870,708 2,642,281 5,244,628 5,243,334 5,667,940 3,049,658 2,894,409 200,000 5,297,256 
St. Paul F. and M., St. Paul... 500,000 8,002,129 2,208,868 1,917,242 5.575, 5,016,032 880,569 2,842,573 2,672,986 60,000 4,906,964 
Standard, Trenton. . sees 200,000 911,570 326,853 301,462 313,215 339,470 350,733 193,039 153,973 16,000 335,114 
Standard Fi ire, Hartford . ry 500,000 1,120,379 380,582 421,926 295,269 157,301 336,384 570 17,473 RE? 236,377 
State, Omahi.. | 200,000 67,626 3 48,629 155, 696 166,037 172,313 100,664 81,064 12,000 169,341 
Stuyvesant, New York.. eal 400,000 1,337,276 277,695 251,864 914,653 915,065 966,086 583,439 492,700) , 40,000 1,3 
Sun, New Orleans. . RS h a ree 500,000 1,209,677 126,681 100,406 618,095 670,027 658,261 415,243 365,335 25,240 697,632 
Toaeaie' Fire, Pittsburg... hey 200,000 1,062,965 212,525 268,465 654,483 619,388 707,560 400,255 290,746 40,000 716,451 
‘Teutonia, New Orleans. . ie aes 250,000 1,078,671 165,153 133,660 868,829 887,620 907,393 514,809 459,424 25,985 871,320 
‘Teutonia Fire, Dayton. . Speers 250,000 922,878 549,198 536,265 115,576 85,833 150,699 4 19,651 30, 112,368 
Union, Buffalo. . 200,000 322,931 77,847 78,488 77,810 13,432 90,992 24,197 941 12, 67,4 
United Firemens, Philadelphia 7. 400,000 1,775,112 219,894 150,124 340,871 115,228 7504,339 101,655 35,818 24, 274,100 
United States Fire, New Yorks. 400,000 1,046,940 288,378 135,629 503,109 266,085 549,822 333,303 129,370 24,000 572,327 
Virginia F. and M., Richmond. . 250,000 1,611,088 606,557 577,684 729,570 758, 839 795,291 482,599 463, 177 25,000 788,655 
Vulcan Fire, New "i aa 200, 000 327,768 95,645 pekacas 32,611 38,130 249 cane 12, 
Westchester Fire, New York..... .. 300, 000 4,683,245 1,518,000 1,404,900 2,642,511 2,588,763 2,840,949 1,521,328 1,407,211 120,000 2,655,675 
Western, Pittsburg. . ties 300, 000 965,491 67,827 62,787 571,985 570,263 609,396 "299 159 316,554 24,000 587,637 
Western Reserve, Cleveland. . 250, 000 284,016 23,013 33,474 34,477 193,341 52,601 115, 218 191,267 éviwes 149,814 
Williamsburgh City Fire, Brooklyn 250,000 2,856,657 663,302 666,392 1, 730, 593 1,853,096 1,843,411 982,134 924,905 50,000 1,816,386 
{ForEIGN CoMPANIES. 
Aachen & ee oo la- arene 200,000 2,470,163 1,269,038 1,207,948 1,086,862 1,081,321 1,170,318 571,238 ) 1,019,920 
Abeille, Paris. . - | 200,000 576,870 509,278} ...... i Lawes 114, 22,465 hu wets nidand 47,25 
Atlas, London... ee ea 200,000 2,529,585 806,171 765,613 1,712,921 1,827,352 1,800,035 1,029,354 885,097 caates 1,709,355 
Balkan National, Co Sees 200,000 1,206,726 394,926 338,283 1,073, 891 57,199 1,088,874 212,925 ae 536,498 
British America, "Toronto.........| 200,000) 1,657,481 722,479 688,892 953.1 63 937,083 1,010,381 534,268 477,428 Pe 940,239 
Caledonian, Edinburgh. . Ee aaeeal 200,000) 2,140,571 560,450 579,736 1, 474. 303 1,469,090 1,555,332 793,668) 731,055 aaleres 1,363,589 
Century, Edinburgh. . Side saat 200,000 528,448 501,627 vem 42, 319 se ants 42,319 13,866 aaa a errr 745 
Cologne Reinsurance, Cologne kee | 200,000 1,390,526 380,667 422,938 1,161,985 877,003 1,204,254 628,797 460,058 ee eais 994,905 
Commercial Union, London....... 200,000 7,587,440 2,809,647 2,628,840 4,660,245 4,823,594 4,902,782 2,628,091 2,729,873 cuwaceel 4,243,393 
kire Reassurance, Paris. . gees 200,000 776,495 480,503 seca a ela 335,564, ...... 345,401 48,3: shes ees 149,578 
First Russian, St. Petersburg. . 200,000 1,161,749 425,169 414,945 911,630 674,213 948,781 392,039 316,066 eu bans 689,338 
Frankona Reinsurance, Frankfort. | 200,000 528,367 351,253 end 27,222 Satan a 27,715 PE igen iw sac aees 40,5' 
General Fire, Paris. . ; --.| 200,000 748,360 483,788 528,759 315,716 95,326 336,749 69,394 Se a ene 166,731 
gg | Bremen, Hamburg.. me 200,000 1,970,915 566,955 663,443 1,351,971 1,390,849 1,423,050 820,499 768,347 RA 1,355,052 
Jakor, Moscow..............0005 200,000 1,942,383 465,564 474,787 1,895,718 1,779,561 1,961,930 1,070,390) 813,192 jeudes 1,607,081 
Law Union and Rock, London. 200,000 846,187 359,970 257,312 467,243 421,217 494,293 5,869 191,490 aca 442,919 
Liv. & Lon. & Globe, Liverpool. . 200,000) 13,784,521 4,481,989 5,155,975 8,393,317 8,001,144 8,845,724 4,556,104 3,965, 158 7,410,038 
London and Lancashire, Liverpool 200,000 4,424,567 1,629,948 1,456,947 2,575,606 2,476,585 2,711,846 1,211,657 1,112,497 2,171,949 
London, London... bs Sa BE aed 200,000 3,747,332 1,226,408 1,195,076 2,521,559 2,561,091 2,651,033 1,252,329 Lf ae 2,190,323 
Moscow Fire, Moscow. . 3 200,000 1,924,430 568,617 462,826 1,591,619 1,668,902 1,659,592 931,783 ee cam 1,452,587 
Munich Reinsurance, Munich. . al 200,000 5,989,622 1,745,785 1,787,148 5,004,871 4,848,583 5,239,550 3,052,498) 2,640,223 dates 4,541,104 
Nationale Fire, Paris. . ends aul 200,000 643,823 457,679 517,297 129,901 65,774 152,600 491 Pardons lanuks 95,099 
Nord- -Deutsche, Hamburg......... 200,000 650,294 461,239, _...... 4 3 | rr? 197,739 5,856 ey etek 821 
North British & Mercantile a 200,000 9,139,794 3,736,693 3,644,897 5,568,689 4,732,635 5,881,505 2,865,918 2,399,711 pen 4,820,631 
Northern, London. . 200,000 5,303,005 2,009,786 1,837,930 2,938,859 3,101,986 3,120,251 1,708,557 1,414,132) —_.......... 2,828,217 
Northern, Moscow.. fas 200,000 587,599 495,040; —........... 147,856 a 154,61 367 aaa ea Setdad 65,962 
Norwich Union Fire, b ‘Norwich... .. 200,000 2,741,461 910,573 889,149 1,764,022 1,762,186 1,854,094 997,586 904,486 ree Re 1,720,045 
Palatine, London. . Deraaheind 200,000 3,429,985 1,524,200 1,559,381 1,769,972 1,702,901 1,896,580 977,258 1,033,457 jnwuuts 1,632,874 
Phenix, Paris. . ere 200,000 621,421 486,237; ....... 195,675 Ree La 217,615 44,491 eeeee 94,517 
Phoenix, London.............--. | 200,000 3,772,684 1,406,395 1,358,648 2,431,874 2,496,270 2,554,895 1,521,954 1, 295, 593 a aan 2,482,842 
Prussian National, Stettin.........| 200,000 1,914,393 634,764 621,100 1,110,847 1,043,482 1,171,719 609,97 561,914 waked 1,059,105 
Rossia, St. Petersburg. . a necal 200,000 4,634,363 949,380 614,591 4,784,851 3,939,704 4,921,890 2,530,152 2,247,320 4,031,802 
Royal, "Liverpool. . aera aae wel 00,000} 11,840,203 3,037,559 2,852,039 7,835,649 641,213 8,261,920 4,088,288 3,649,823 7,052,2 
Royal Exchange, London......... 200,000 2,593,749 965,136 746,856 1,614,150 1,430,155 1,704,982 851,269 64,395 avnaia 1,505,018 
Russian Reinsurance, St. eesburs 200,000 1,447,664 583,187 455,893 1,053,117 1,078,597 1,103,747 587,698 489,539 Rs Eas 935,571 
Salamandra, St. Petersburg Ree 200,000 2,056,383 597,364 687,421 1,855,801 1,725,236 1,924,244 969,469 942,691 sebaeds 1,563,850 
Scottish Union & Nat. ‘Edinburgh! 200,000 5,308,823 3,029,145 3,128,953 2,135,255 2,046,112 2,353,274 1,227,800 1,038,835 ea ediace 2,088,205 
Skandia, Stockholm. . 200,000) 1,439,438 379,798 396,454 1,118,452 1,101,593 1,168,856 634,584 557,141 .eee}ee 1,026,249 
Sovereign Fire, Toronto.....-..... 200,000; 598,978 280,161 388,086 402,594 273,405 428,037 256,559 96,408 bata 428,289 
SU LAO vce ccederncvceces 200,000 4,519,221 1,344,180 1,279,676 2,847,790 3,050,567 3,022,537 1,489,725 1,484,600 cnaeee 2,633,569 
Svea, Gothenburg. . Salar eee Re 200,000! 1,351,411 624,433 569,923 678,912 716,934 723,432 410,072 ‘384, v1 eras 698,986 
Swiss National, |. A ea ate 200,000! 923,376 492,873 230,645 675,219 A? 694,055 136,235 ohee a 339,984 
Swiss Reinsurance, yo ee 200,000) 707,439 280,734 514,939 655,154 89,067) 676,409) : ewatesta! § valdaes 345,04 
Union Fire, Paris. . 200,000) 841,707 599,127 636,565 308,404 90,453) 335,370) 107,475 "685. ceeee 211,091 
Union and Phenix Espanol, Madrid 200,000 978,167 375,056 491,269 825,623 227, 699 850,415) 243,334 28,930 Peis | 500,571 
Warsaw Fire, Warsaw............ 200,000 653,161 Ss ere 182,156 188,551 9,038 ea Pp pee 60,103 
Western, Toronto................ 200,000 2,404,810 1,027,309 965,982 1,457,386 1,500,891 1,541,481 829,953 941,801 wheend 1,439,909 
Yorkshire, York................. 200,000 631, 984 yA’. re 89,238 ave ad 94,401 9,746 eed aaaiaa 45,4 
Totals for -. 88,030,004; 586,080,534) 194,780,848 206,472,485, «ss... eee 322,301,162) 162,835,672) = ...... 12,577,517 646,166 
Increases in 1911................ + 4,910,000 + 33,502,390) +14,9799217; —...... + 8,767,334 -....-| 9,495,380) +16,509,266 ...... —227,934 1,364 024 
TOC, BONO. nice cc cergades 83,120,004; 552,578,144 -eeee-| 179,801,631 ...+-.| 287,705,151) 312,805,782 ...+e-| 146,326,406} 12,805,451) 267,282,142 
Totals, 1909................. 75, 312, 071 511,864,172 164,521,723 72,608,897; 296,806,922 134. 448,845 9,978,491 ,030, 1 
Totals, 1908................. 72,230, 460,623,86 136,147,066 253,721,936, 271,943,712 142, 626, 526 931,311 644,94 
Totals, 1907 74,830,004 452, 333, 959 109,280,143 262,000, 90 2,619,886 124, "905, 335 8,094,558} 228,318,001 
Totals, 1906 71,500,004 418,599,406 109,660, 245, 062, 741| 279,889,96 230,002;937 7,377,021| 323,152,937 
Totals, 1905................. 65,552,875, 422,848,120; ...... 150,177,121 224° 134) 569| 241,457,627 .. ees) 108,770,795 7,831,641; 197,923,82: 
Totals, 1008... 200 e cc cccecs | 61,625,375) 382,818,169 125, 931; "560 ceeeee] 213,534, "394! 229, 392, "311 seeeee| 182,535,337 ,563,428| 215,329,199 
Totals, 1903.................| 68,202,875 366, 722° 215 Ritele cay 122’ 350, 457 a dt 197, 266, 408 209, 892, 919 reer 97,181,800 7,160,445) 175,653,613 
Totals, 1902................ -| 61, "402, '875| 33 8,809,367 piteiaie 111,327,237 rpiceg S 185,531,694) 198,671,600 ere 97,997,727 6,776,621 169, 340,757 
| 





* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions Teceived on reinsurance (deducted from 
commissions paid), premiums of previous year received, a ppreeciation of securities owned (not sold or matured), and in the cases of foreign companies their receipts from their home offices. 
¢ Total disbursements are the aggregates of the losses paid, dividends and een, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, 
de oes Fi of securities owned (not sold or matured), and "similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to t home 
t First column for foreign compe nS is deposit capital, which is not deducted from surplus. —Minus quantity. @ Includin mg es, ,000 tax ue for stockholders. 5 Including $373 a“ 
urplus paidin. _c Exclusive of $1 reserved as conflagration surplus in 1910 and $1,800,000 in 1911. _d Including = surplus pai e Including $10,000 surplus pai 
7 Including $20,000 surplus paidin. h cludes $75,300 surplus paid in. j In 1911, the Sprin Garden, the Union and the Insurance Company of § State of Pennsylvania amalgamated w 
the latter company’s title. & ors pod merged with Adirondack Fire, New Ae in 1911; total i income includes $38,000 paid in by stockholders s ualize values on merger. 1 Absorbed the 
Milwaukee Fire in 1911. Capital increased in 1911. 0 Including $300. 000 surplus paid i in. Including $300, 000 premium on new stock. r Including $100,000 premium on new stock. 
errs A anaes ~gu Fire, New York, in 1911. 2 Including $180,000 surplus paid in. « Aggregate net premiums written, $450, 865; paid for reinsurance, $448,323. vIn- 
c surplus 
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Life Insurance 


LIFE INSURANCE TOPICS 


THE SPECTATOR 





THE MIDDLE STATES. 


LIFE UNDERWRITERS ASSOCIATION OF NEW YORK. 
Twenty-Sixth Annual Meeting—New Officers Elected. 


To the great disappointment of the one hundred and fifty members and 
guests of the Life Underwriters Association of New York, Wm. Temple 
Emmet, the new Superintendent of Insurance of New York, was unable 
to be present at the twenty-sixth annual banquet held on Tuesday, 
February 27, at the Hotel Martinique. A telegram from him stated that 
he was detained in Albany by legislative matters, but hoped that he 
would have the invitation renewed next year if he proved himself worthy 
of the place so ably filled by his predecessor. Judge Hotchkiss, former 
Superintendent, was present, however, and made a brief talk, in which 
he referred to his first appearance before the association some three 
years ago, on which occasion he confessed that he sidestepped some- 
what. In speaking of Mr. Emmet, he said that he is a strong, steady, 
trained, square man, of good stock, and one who would administer the 
greatest Insurance Department in the world with credit to the State 
and Nation. The speaker felt that the citizens of New York and the 
insurance community were to be congratulated upon Mr. Emmet’s ap- 
pointment. Mr. Hotchkiss paid a warm tribute to the association and 
its members, saying that he was proud of having made their acquain- 
tance, and that they wielded a mighty influence for good. 

Cc. V. Dykeman, the retiring president, acted as toastmaster, and in 
opening the post-prandial proceedings expressed his thanks for the sup- 
port given him by the members and felt that the standard had been 
held high. He then introduced his successor, Louis L. Hopkins of the 
Union Central Life. Mr. Hopkins thanked the members for the honor 
conferred upon him and congratulated Mr. Dykeman on his able ad- 
ministration. He referred to the time when he was president of the 
Boston association and the support then given him. That association 
has developed from a purely social organization to one active in civic 
affairs, having three representatives on the board of trade. He stated 
that the companies were judged by the character of their representa- 
tives, and that the association members should maintain a high stan- 
dard, as membership in such bodies was a most valuable asset. 

George T. Wilson, second vice-president of the Equitable Life, was 
the next speaker and commenced by deploring the style of introduction 
of after-dinner speakers by the toastmasters, evidently forgetting for 
the nonce the many flattering introductions he himself has made at 
banquets. After a number of witty stories and experiences had been 
related he spoke of the dignity of the profession and pointed out that 
the spirit of co-operation manifest throughout the ages had crystallized 
in its highest form in the shape of the life insurance company which 
received the premiums of unselfish men who desired to protect their 
loved ones, and thus showed the extreme of self-devotion. He felt glad 
that the primitive form of life insurance for protection of dependents 
had again come prominently to the front. 

Justice Frederick E. Crane, of the Supreme Court of New York, was 
next presented, and spoke briefly on the view of the law taken by the 
layman, urging that the courts interpreted the laws in the light of the 
interests of all the people, and that their strongest guide was the cus- 
tom developed in business. Edward Gray, fourth vice-president of the 
Prudential, closed the proceedings with a brief address, in which he 
stated that the business was full of the literature of achievement. An 
analysis he had caused to be made of some three or four thousand appli- 
cations showed that a majority of them were taken for protection, 
which should form an inspiration to write more business. 

Officers elected for the ensuing year are as follows: President, Louis 
L. Hopkins; vice-president, Julian S. Myrick; second vice-president, 
Wm. H. Ryan; third vice-president, Benjamin F. Bates; secretary, 
Everitt M. Ensign; treasurer, Perez F. Huff. Executive Committee— 
Edward Warner Allen, chairman; Bernard R. Rose, Lawrence Priddy, 
Alfred Seibert and Edward W. Hester. 





Boswell Suit Against Security Mutual Life of Binghamton. 


It having been reported that Mr. Boswell of Cincinnati, Ohio, has 
sued the Security Mutual Life of Binghamton, N. Y., for a large amount 
for breach of contract, the company has given out its side of the case. 
It states that Mr. Boswell entered the employ of the company in 1901, 
having under his control the States of Ohio, Kentucky and West Vir- 
ginia, to which Tennessee was later added. In consideration of having 
this territory, Mr. Boswell agreed to write and pay for annually $2,900,- 


[Thursday 


000 of new business. In 1911 he produced much less than half of the 
amount required by the contract, while all other agencies of the com- 
pany greatly exceeded their production of previous years. During the 
year 1911 the lapses from Mr. Boswell’s agencies were nearly three times 
as much as the new business he paid for and constituted approximately 
63 per cent of the entire lapses of this company. At the close of the 
year 1911 Mr. Boswell claimed that he was not required to write any 
specified amount of insurance in order to hold exclusive possession of 
the four States. The company offered to submit the question to the 
court, and to abide by its decision. Boswell refused to do that, but 
offered to surrender any rights which he claimed under the contract, 
and settle all matters of difference between him and the company for 
considerably less than $5000. The company did not accept his proposi- 
tion, and he then threatened suit against it. The company believes and 
is advised that it has a perfect defense. 





Agency Clubs of Equitable Life of New York. 


The Equitable Life of New York has organized five agency clubs. 
Four are century clubs and one a National quarter-million club. The 
four century clubs are for its four large divisional sections of the 
country, and membership therein will be acquired by the individual 
volume of business written. Conventions will be held in August and 
September of 1912, and credits to the agents’ account from July last to 
June 30, 1912. 





—The Life Underwriters Association of Buffalo has elected the following 
officers: F. E. Lahey, president; I. W. Tracey, vice-president, and W. D. Camp, 
secretary and treasurer. 

—During January the New York Life paid $1,811,408 in death claims and 
$2,298,465 to living policyholders. Over 8500 people applied for new insurance 
and more than 100,000 paid renewal premiums. 





THE NEW ENGLAND FIELD. 


Royal Arcanum Reserve Fund. 


Justice Braley of Boston, Mass., in the suit of the Royal Arcanum 
against the Massachusetts State Treasurer to recover the $5,902,100 
emergency fund deposited with him, has decided that the money will 
have to be paid over to the order. The justice, in his opinion, says: 
“Although in my belief it was the intention of the legislature to re-en- 
act the law by which the order will be compelled to keep this reserve 
fund on deposit with the State for the benefit of the certificate holders, 
nevertheless, as the law now stands, I cannot see any other action in 
this suit at this time.’’ 





—Southern representatives of the Columbian National Life of Boston will 


meet March 10 in Atlanta, Ga. 

—Benjamin F. Brown, the well-known statistician of Boston, Mass., cele- 
brated his seventy-eighth birthday last Thursday, and reports that he is feeling 
in fine shape and still able to work on the Brown Book. 





THE WEST. 





New World Life of Spokane. 

The New World Life of Spokane, organized originally to insure only 
members of the Catholic Church, has decided to transact business re- 
gardless of religious creeds. J. J. Cadigan, formerly of Boston, but at 
present a realty man of Spokane, has been elected president of the com- 
pany, to succeed E. J. Cannon, resigned. Phillip Harding continues as 
manager. The New World Life has been writing business for about 
three months, principally on the Coast, but under the new president 
various branch offices will be established throughout the country. 





New General Manager for Aégis Life of Denver. 

H. L. Sears, one of the organizers of the Colorado National Life of 
Denver, and secretary of that company up to the time it was merged 
with the Columbian National Life of Boston, has been elected gen- 
eral manager of the Adgis Life of Denver, Col., to succeed J. R. Moler, 
resigned. . 





—The /Egis Life of Denver has reinsured its casualty business and will here: 
after do a life business only. 


—Charles Borden has been elected assistant secretary and auditor of the 
Western Union Liie of Spokane. 


—August A. Jekel, superintendent of the Prudential of Newark at St. Louis, 
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has been elected secretary of the Reliable Life of St. Louis. Mr. Jekel has been 
connected with the Prudential for a number of years past. 

—George Graham, actuary for the Illinois Insurance Department, will examine 
the Bankers Reserve Life of Omaha for the Utah and Montana Departments. 

—Major James B. Day of Indianapolis has been appointed manager for In- 
diana for the Fidelity Mutual Life. Major Day recently resigned from the State 
Life. Previously he had a very large agency for the New York Life in Columbus, 
Ohio. 

—The Arizona Life of Phcenix, having sold approximately seventy-five per cent 
‘of its $100,000 capital stock, expects to have the remainder sold by March 15, 
when it will begin business. The shares at $10 par are being sold at $25 per 
share to provide a surplus of $150,000. 

—Wilmot A. Harbach, formerly secretary and agency manager for the Des 
Moines Life of Des Moines, which was recently reinsured by the National Life 
of the U. S. of A. of Chicago, has been appointed agency director for the 
National Life of the U. S. of A. 





THE SOUTH. 


Amicable Life Insurance Company of Waco, Texas. 
[To tHe Epiror or Tue Svecraror.] 

Your kind favor of February 17, in reply to my letter of the 13th, has 
been duly received, and after carefully noting the contents of same it 
would seem that you did not interpret my letter of the 13th as the 
same is intended to be interpreted. The statement made by THE SPEC- 
TATOR in its issue of February 8 was to the effect that the State of 
Texas had decided that the Amicable Life Insurance Company must 
increase its capital stock before the building could be used as security 
to cover the old capital stock. This statement is in error, for the reason 
that this company has deposited with the State of Texas the building 
representing $882,000, and, in addition thereto, notes for $118,000 secured 
by real estate of a market value double this amount. The State of 
Texas has accepted and the Insurance Department approved this deposit 
for one million dollars, while the capital stock of this company at this 
time is only $472,580, which was the amount of the capital stock at the 
time we first made application to deposit with the State of Texas one 
million dollars. 

Your statement in THE SpecTATOR (copied from another journal) 
would lead people to believe, and it does state emphatically that the 
Insurance Department would not accept this deposit until we had in- 
creased our capital stock, and the fact is that the State of Texas has 
accepted this deposit and we have not increased our capital stock. 

Our annual statement included the item of $408,902.50 ‘‘paid in cap- 
ital surplus, not issued.’’ This figure represents the cash received by 
this company being paid in for subscriptions to capital and surplus, 
which stock has not been issued, but is being held to be issued at some 
future date to be determined by the stockholders. The item, $855,469.49 
“surplus for the protection of policyholders,” includes the company’s 
capital stock of $472,580 and unassigned funds or surplus of $382,889.49. 

We desire that the correct statement with reference to this deposit 
be made to the people of this country, as this deposit has no bearing 
whatever on any proposed increase of captal stock, for the same was 
made and is to be maintained, and our capital stock is at this time 
$472,580. The capital, in all probability, will be increased in the future, 
but whether the same will be increased to one million dollars, or some 
figure less or more, is a question to be decided only by the stock- 
holders and has no bearing whatever on this deposit of one million 
dollars which has been made with the State of Texas. 

Hoping that this thoroughly explains the matter and that the situation 
is more intelligently presented to you, I beg to remain, 

Yours very truly, 
ARTEMAS R. ROBERTS, President, 
Amicable Life Insurance Company. 
Waco, Texas, February 21, 1912. 





Our Home Life Insurance Company, Jacksonville, Fla. 

Our Home Life Insurance Company of Jacksonville, Fla., reports a 
very. satisfactory business for the past year, having made a gain in 
insurance in force of 133 per cent. 

Frederick A. Johnson of Boston, Mass., who was connected with the 
home office of the New England Mutual Life for eighteen years, has 
joined the home office force as auditor of the collection department. 

T. A. Braswell of Tennelle, Ga., formerly with the Reliance Life of 
Pittsburg, Pa., has been appointed a general agent of the company, and 
George S. Hall, formerly with the Northwestern Mutual Life, working 
from its Boston office, has been made general agent, with headquarters 
at Tampa. 


THE SPECTATOR 





Life Insurance 


Temple Life of Belton, Tex. 


According to President A. L. Lundgren, of the Temple Life of Belton, 
Texas, that company will be prepared to apply for a license about 
about April 1. The stock still remaining is being offered for sale by 
Finley, Cook & Co. of Cleveland, Ohio. Charles F. Denny, a banker of 
Belton, Texas, has been elected secretary and treasurer, to succeed 
Sydney Smith. 





H. J. Powell Staff Officer to Governor. 


LOUISVILLE, February 26.—A neat compliment has been paid Henry 
J. Powell, general agent of the Equitable Life of New York, in Ken- 
tucky, by Governor James B. McCreary, who has named the local under- 
writer as a colonel on his staff. It so happened that thirty-six years 
ago, when Governor McCreary ran for Governor the first time, and with 
equal success, one of his most ardent supporters was Mr. Powell, at that 
time a nine-year-old boy living in Owensboro. He issued a small news- 
paper on a hand press, in which the candidacy of McCreary was ad- 
vocated, and when the latter was inducted into office he promptly named 
the youngster as a colonel. Now that he has come to the Governor’s 
chair again, he has not overlooked his ancient debt of gratitude, and has 
again added the name of the former president of the National organiza- 
tion of life men to the list of his staff officers. 





—Cherokee Life Insurance Company of Rome, Ga., has received its legal re- 
serve license in Alabama. 

—The Baltimore Life Underwriters Association at its recent annual meeting 
elected for the ensuing year: M. H. Goodrich, president; W. A. Danner, vice- 
president; M. H. Brener, treasurer, and A. G. Ramsey, secretary. 





MISCELLANEOUS LIFE NEWS. 





Bourne’s Insurance Directory for 1912. 


The new edition of the well-known Bourne’s Insurance Directory 
has made its appearance. The work deals with returns of all life 
assurance companies operating in Great Britain, and goes into minute 
particulars regarding the same. Besides giving the statements of the 
companies for a period of ten years and the two latest valuation sum- 
maries, it presents tables of premium rates for all forms of policy, 
complete details of surrender values and specimens of bonuses de- 
clared by the several companies. It is a complete summary of life 
offices’ returns and prospectuses, and contains a fund of information 
found nowhere else in such compact and convenient form. The price 
of this work, bound in cloth, is $4.00 per copy. Address orders to 
The Spectator Company, Sole Selling Agents, 135 William street 
New York. 





National Association of Life Underwriters. 


The new Florida Association of Life Underwriters has applied for 
membership in the National association. During 1911 seven new asso- 
ciations joined the National Association of Life Underwriters, and so 
far in 1912 six have been added to its membership. They are: Florida, 
Iowa, Utica, New Hampshire, Columbus and Knoxville. Within a few 
weeks applications are expected from Davenport and Newark, where or- 
ganizations have just been formed; with these new associations the 
total number of associations in the United States and Canada in the 
National organization will be an even hundred. 





—J. K. Macdonald, formerly managing director of the Confederation Life of 
Toronto, has been elected president to succeed William H. Beatty. 

—The mid-year meeting of the executives of the Life Underwriters Association 
of Canada will be held at the King Edward Hotel, Toronto, to-day. 

—John Lang Blaikie, for many years president of the North American Life 
Assurance Company of Toronto, died in that city February 19 in his eighty- 
ninth year. 

—Royal Arcanum report for January shows 1130 new applications and rein- 
statements, 361 deaths and 822 withdrawals, resulting in a loss of 53 in member- 
ship. Assessments received during the month amounted to $661,039, while the 
death claims paid were $647,229. Unpaid death claims are reported at $781,625. 


—Another dividend to stockholders of the Liberty Life of New York has just 
been paid by the New York Insurance Department. The company is in liquida- 
tion, and the nine per cent just paid makes a total of sixty-five per cent thus far 
received by stockholders. It is probable that a further dividend will be paid 
later. 

—On Tuesday of this week the temporary injunction secured by certain stock- 
holders of the Standard Life of Camden, N. J., against the Standard Securities 
Company, the Standard Life, the Columbus Securities Company and ©. R. Farrar 
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was dissolved. The vice-chancellor also denied a motion to make the injunction 
permanent, and assessed the costs of the action on the plaintiffs. 


—The Montreal section of the Life Underwriters Association of the Province 
of Quebec has elected the following officers for 1912: H. H. Kay, of the Metro- 
politan Life of New York, president; A. C. Champagne of the Imperial Life, 
vice-president; W. W. King, of the Mutual Life of New York, secretary, and R. 
R. Foster, of the North American Life of Toronto, treasurer. 

—A gold watch has been presented to former Superintendent of Insurance 
William H. Hotchkiss by the various attaches of the Insurance Department of 
New York State. The presentation was made at a dinner given by the retiring 
Superintendent to those who have worked so faithfully and harmoniously with 
him during his term of office. The new Superintendent, Wm. Temple Emmet, was 
a guest. 


Casualty, Surety and Miscellaneous 








LIMITATION OF EXPENSES OF CASUALTY COMPANIES. 


Employers’ Liability, Steam Boi'er, Automobile and Sprinkler 
Leakage Business to Limit Expenses to Thirty-Two and 
One-Half Per Cent—Commissions to be Fifteen Per 
Cent—Bill Before New York Legislature. 


Following is a copy of an act to amend the Insurance Law, relative to 
the expenses of companies insuring against employers’ liability and 
other risks, introduced in the New York Legislature on February 20. 

The People of the State of New York, represented in Senate and 
Assembly, do enact as follows: 


Section 1.—Chapter 33 of the laws of 1909, entitled ‘“‘An act in relation 
to insurance corporations, constituting Chapter 28 of the consolidated 
laws,” is hereby amended by inserting therein a new section, to be 
known as Section 108, and to read as follows: 

Section 108.—Limitation of expenses of companies insuring against 
employers’ liability and other risks. No domestic insurance corporation 
shall, in any calendar year after the year 1912, make or incur any ex- 
pense, or permit any expense to be made or incurred upon its behalf 
or under any agreement with it, for or on account of the effecting or 
renewal of any of the kinds of insurance specified in subdivisions 3, 7, 
9 or 10 of Section 70 of this chapter, in an amount exceeding in the 
aggregate 32% per centum of the premiums received in such calendar 
year upon the insurance so effected or renewed; provided, however, that 
the amounts paid by such a corporation (a) for loss expense as herein- 
after defined and, other than to its soliciting agents, for inspecting risks 
and furnishing inspection service to the insured under policies of any 
of the kinds of insurance hereinbefore referred to, (b) for Federal, State, 
county, municipal, and other local taxes, licenses and fees, including 
the fees and charges paid to State Insurance Departments and for ad- 
vertisements required by law, (c) for agency organization expenses in- 
curred after this section shall have become effective and during the 
twelve months following the date upon which the corporation first en- 
gages in the transaction of any kind of insurance specified in this sec- 
tion (provided the amount expended for such agency organization shall 
be furnished therefor by the stockholders of the corporation and not 
taken out of the premium income), (d) for actual investment expenses 
(not exceeding one-eighth of one per centum of the mean invested 
assets) and also except taxes on real estate and other outlays ex- 
clusively in connection with real estate, and (e) for dividends to stock- 
holders, shall not be included in the cost or expense as hereinbefore 
limited, and nothing in this section shall apply thereto. No such cor- 
poration shall directly or indirectly in any manner whatsoever, nor shall 
any officer, agent, solicitor or representative thereof pay or allow, or 
offer to pay or allow, to any agent, broker, or other person, partner- 
ship or corporation, as commission or compensation for services in 
effecting or renewing insurance of any of the kinds specified in sub- 
divisions 3, 7, 9 or 10 of Section 70 of this chapter, in excess of 15 per 
centum of the amount of the premium charged or the insurance so 
effected or renewed. 

A foreign insurance corporation of another State or country, which 
shall not conduct its business within the limitations of or in accord- 
ance with the requirements imposed by this section upon domestic cor- 
porations, shall not be permitted to do business within this State. 

The term “loss expense,’ as used in this section, shall mean pay- 
ments for or on account of policyholders of the kinds set forth in 
Clause 2 of Subdivision 2 of Section 86 of this chapter. 

Section 2.—All acts or parts of acts contrary to or inconsistent with 
this act are hereby repealed. 

Section 3.—This act shall take effect on the first day of July, 1912. 








Favored Amendment to Bayne-Sullivan Bill. 


At a meeting of the judiciary committee of the legislature, held at 
Albany last week, nothing arose to change the sentiment toward the 
Bayne-Sullivan bill, which provides for the establishment of a State in- 
surance fund to cover benefits accruing to employees as the result of 
industrial accidents. The general consensus of opinion is that the pro- 
posed law is too radical, and this opinion has taken active form in the 
. presentation to the legislature of five proposed amendments. Most of 
the amendments are objected to on the ground that they are either in- 
definite or pertain to matters of slight importance in comparison with 
the main object of the bill. One amendment, introduced by Assembly- 
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man Cyrus W. Phillips and drafted by F. L. Stetson of New York, how- 
ever, is strongly advocated by the National Civic Federation of Labor. 
It reads as follows: 


The legislature may require employers, or employers and employees 
jointly, to make provision for, and to pay reasonable compensation re- 
gardless of fault to employees on account of injuries suffered by them 
arising out of and in course of employment, or to the dependents of 
any such employee dying from such in jury. 

To assure the payment of such compensation the legislature may pre- 
scribe or approve methods of insurance which may or may not include 
the mutual association of persons responsible for, or of persons en- 
titled to such compensation, or both with or without others. Any em- 
ployer so insured may be relieved from personal responsibility for such 
compensation. 

After the enactment of a compensation law no civil proceeding other 
than as authorized by such law shall be maintainable in respect of any 
accident covered thereby. 

In the exercise of the powers herein conferred the legislature shall 
not be affected by antecedent provisions of this constitution requiring 
trial by jury and forbidding limitation of the amount recoverable in 
the case of injury resulting in death. 





Maryland Liability Bill 


House bill No. 27, a new employers’ liability measure, has been intro- 
duced in the Maryland Legislature. By it an employer and employee 
are at liberty to contract for insurance to the employee to cover per- 
sonal injuries while employed, and the employer is relieved of all other 
liability by this contract. Fifty per cent of the premium is to be paid 
by the master and fifty per cent by the servant. Death benefits are 
stipulated at a maximum of three-years’ wages and at a minimum of 
$1000. Total disability provides weekly indemnity of half the average 
weekly earnings during disability, and partial disability is compensated 
for by the payment of weekly instalments equal to the difference be- 
tween the weekly payments during total disability and the average earn- 
ings. The act further provides that insurance may be effected in any 
company doing business lawfully in the State, or when the employer is 
employing more than 1500 men by an insurance fund of his own. 





D. W. Armstrong, Jr., Now President of Empire State Surety. 


David W. Armstrong, Jr., has been elected president of the Empire 
State Surety of New York, succeeding William M. Tomlins, Jr. Other 
officials elected were: Joseph T. Magee, vice-president, succeeding 
Daniel Stewart; Chas. J. Brooks, secretary, and Chas. L. Henry treas- 
urer. Mr. Tomlins was offered the vice-presidency, but he declined to 
accept the position. Prior to the election of officers the following direc- 
tors were chosen to fill vacancies on the board: John W. Platten, W. B. 
Joyce, F. B. Keech, N. H. Clarke, Payson Merrill, W. A. Tucker, Joseph 
T. Magee and W. J. Griffin. At the board meeting it was decided to 
recommend to the stockholders that the capital stock be reduced in 
order to add to surplus and to then recommend an increase in the capital 
of $250,000 at a price calculated to increase the surplus account to be- 
tween $250,000 and $300,000. The capital of the company will then be 
$500,000. Mr. Armstrong is a man of exceptional ability, and with his 
experience and knowledge of the insurance business it is generally con- 
ceded that the Empire State will rapidly take its position among the 
leading surety companies in the country. 





Opposition to Superintendent Blake’s Ruling. 

St. Louis insurance agents writing liability insurance on physicians, 
dentists and druggists through a committee have been attempting to 
persuade Superintendent Blake of Missouri to rescind his order pro- 
hibiting the writing of this class of insurance. It is generally believed 
that Mr. Blake will not change his recent order, but in the event of his 
not doing so it is said mandamus proceedings will be instituted to test 
the Superintendent’s powers in the court. The companies, it is also 
alleged, may unite to carry the case into the circuit court, and to the 
supreme court if necessary. 





Missourians Can Have Automobile Liability Insurance. 


Superintendent Blake of Missouri, after conferring with insurance 
men, automobile owners, and the Secretary of State, has modified his 
ruling regarding automobile liability insurance. Mr. Blake has notified 
the companies that they can issue liability insurance policies covering 
automobiles under the following conditions: A list of persons not 
eligible to carry insurance is to be maintained in the large cities; to 
this list are to be added the names of persons who are careless drivers 
or employ careless drivers, or who are immoderate users of intoxicat- 
ing liquors. Policies are to be canceled if the State license of any owner 
or chauffeur is revoked, or when the Superintendent so orders. A 
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policy is not to be delivered to any one until a State license has been 
issued, but binders, good for ten days, may be issued pending the issu- 
ance of a license. 





Pennsylvania Compensation Commission Active. 


The State Commission appointed by Governor Tener to draft an em- 
ployers’ liability law met for organization at Harrisburg on Friday 
last. The method of procedure was outlined at the meeting, and it was 
announced that public hearings will be held in all the important in- 
dustrial centers of the State, such hearings to begin about March 20. 
All persons desiring to appear will be given ample notice of the time 
and place of the hearings upon application to Francis H. Bohlen, 660 
Bullitt building, Philadelphia, the secretary of the commission. 





Casualty Notes. 


~——Masonic Mutual Accident Company of Springfield, Mass., has been licensed 
in Indiana. 

—The executive committee of the International Association of Casualty and 
Surety Underwriters has decided to hold its annual meeting at the Hotel Chamber- 
lin at Old Point Comfort, August 138-16. 

—Carroll H. Bryan has been transferred from the branch office of the United 
States Fidelity and Guaranty of Baltimore at Atlanta to become manager at 
Chicago. 

—The Swiss people have accepted a Federal law establishing invalidity and 
accident insurance for workmen by a vote of 285,037 for to 238,694 against the 
measure. 

—wW. C. Suhr, formerly with the Fidelity and Casualty, has been appointed 
superinendent of the plate glass department of the Globe Indemnity of New 
York in Chicago. 

—Companies writing industrial health and accident insurance say that their 
loss ratios have increased from five to seven per cent as a result of the recent 
investigation made by the Insurance Commissioners. 

—The Etna Life of Hartford, through its accident and liability department, 
has issued a pamphlet dealing with mutual vs. stock insurance as applied to 
employers’ liability and workmen’s compensation. 

—Kennedy Owens, home office representative of the Fidelity and Deposit of 
Baltimore, in charge of the New York office, has been appointed superintendent of 
the surety and fidelity department of the Globe Indemnity of New York. 

—The Pacific Coast Automobile Underwriters Association has elected the 
following officers: Benj. Goodwin, president; F. B. Kellam, vice-president; Geo. 
Chalmers, secretary and treasurer, and E. F. Morhardt, assistant secretary. 

—Prudential Casualty Company of Indianapolis has applied for admission to 
Texas and Louisiana. Manager Thomas Bloomfield is about to start for the 
South for the purpose of appointing general agents at the principal centers. 

—The board of directors of the Peninsular Casualty of Jacksonville, Fla., has 
decided to increase the capital stock of the company from $100,000 to $150,000. 
The 250 additional shares were sold at $200 per share to the original stock- 
holders. 

—The Master Plumbers Limited Liability of Milwaukee has been incorporated 
under the laws of Wisconsin and the following officers elected: Jacob Schuh, 
president; F. C. Kuetemeyer, vice-president; H. A. Mack, treasurer, and C. Pelu- 
meck, secretary. 

—The railroad instalment department of the Pacific Mutual Life of Los 
Angeles has been given franchises on the Illinois Central, Louisville and Nash- 
ville and the Wabash systems; the business to be handled by the Chicago office 
of the department. 

—The Travelers announces the appointment of Roscoe R. Clark, formerly pay- 
roll auditor, as special agent for the liability department at Detroit; also Lothar 
G, Raeder, formerly pay-roll auditor at Cleveland, Ohio, as special agent for the 
liability department at Chicago. 

—The General Indemnity, which is being organized at Indianapolis, has for its 
officers C. A. Pritchard, president; E. O. Burgan and J. R. Evan, vice-presidents; 
C. B. Marshal, treasurer, and N. E. Jobes, secretary. The company has an 
authorized capital of $200,000. 

—The Premier Indemnity and Assurance of San Diego, Cal., organized less 
than a year ago, has reinsured its business with the Pacific Surety of San Fran- 
cisco and has been reorganized as an agency company. The capital will be used 
for developing the agency plant. 

—I. N. Stevens of Denver, Col., a lawyer, has been elected president of the 
Commonwealth Casualty of Philadelphia to succeed Henry C. Stewart. Milton 
Birch has been chosen vice-president, and C. T. Magee, treasurer. E. S. Cook 
has been re-elected secretary of the company. 

—United States Health and Accident Insurance Company of Saginaw, Mich., 
has supplied its agents with a useful pamphlet bearing the title “Selling Argu- 
ments for Accident and Health Insurance Salesmen.” After reading it they 
should be well equipped with pointers on handling procrastinators. 

—Henry D. King, assistant secretary of the American Surety Company of New 
York, has been appointed resident vice-president and manager for Long Island, 
with headquarters at 189 Montague street, Brooklyn, continuing also as assistant 
secretary of the company. Associated with him in the management are Edward 
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Poole, assistant manager; John J. Barry, attorney, and John McIntyre, resident 
assistant secretary. 

—The Continental Casualty of Hammond, Ind., has enlarged the scope of its 
Eastern branch office in New York city, adding to it the western part of New 
York and the eastern half of Pennsylvania. The territory of the southeastern 
branch office at Washington has also been enlarged by the addition of Georgia, 
Florida and the western half of Pennsylvania thereto. 

—Within twenty-four hours after the Wisconsin employers’ liability act went 
into effect two carpenters met death by slipping from an icy roof of the La 
Crosse county agricultural school. Their wives were awarded $2600 and $2100 
respectively by the State industrial commission, the money to be paid in quarterly 
instalments by the County Treasurer. 

—The International Indemnity of Los Angeles, which secured its charter 
December 20, will, according to its officers, increase its present capital from 
$250,000 to $500,000 by the sale of $250,000 stock at double par. The officers 
of the company are: N. Blackstock, president; Niles Pease, vice-president and 
treasurer, and H. Perck, Jr., secretary. 

—After about a week of competition among the offices in Philadelphia writing 
automobile liability insurance, a tentative agreement was reached among all the 
leading companies to write such insurance on the basis of $25 for the first 
sixteen-horse-power and $1 for each additional horse-power, which agreement 
was formally ratified on Wednesday of last week. 

—S. Welcome Wilkinson, formerly manager of the fidelity department of the 
Bankers Surety of Cleveland, and more recently assistant superintendent of the 
fidelity department of the Maryland Casualty of Baltimore, has been appointed 
manager of the fidelity department of the company. He will be elected an 
assistant secretary at the next meeting of the board. 
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Germania Life Insurance Company, New York. 


The record of conservative progress established during a period of 
fifty years by the Germania Life Insurance Company of New York was 
well sustained during the year 1911. The year was marked by the re- 
moval of the company’s home office to its magnificent new building on 
Union Square in New York city, where every convenience has been sup- 
plied for the prompt and expeditious handling of its business, and where 
ample space is provided for the growth which will inevitably accrue in 
future years. All policyholders of the Germania Life, whether located 
on this continent or abroad, belong to the class of satisfied patrons, in- 
asmuch as they realize that their contracts are among the most liberal 
issued, while the conservative management insures to them a low rate 
for their protection. During last year the company wrote a satisfactory 
volume of new business—approximately sixteen millions—and added 
over five and one-half millions to its insurance in force. The Germania 
Life now has on its books $131,675,557 of insurance, representing over 
seventy-four thousand policies, and stands among the twenty largest 
life insurance companies of the country. 

In the matter of financial strength the company has always shown up 
in first-class shape. The valuations of its securities and real estate 
are made on a most conservative basis, all items not admitted by the 
several insurance departments are eliminated, while the reserves are 
computed on the most stringent basis adopted by any company. The as- 
sets at the close of 1911 showed a gain over the previous year of $1,458,- 
772, and amounted to $46,786,132. The reserves on the three and three and 
one-half per cent bases amount to $39,560,438, while there is also 
reported $4,187,454 as dividends, apportioned and unassigned funds of 
$2,339,298, including the capital stock of $200,000. The total surplus 
strength on policyholders’ account is, therefore, $6,526,752. Premiums 
received during 1911 amounted to $5,676,807, policyholders were paid 
$4,747,361, and there was laid by from the income for their future pro- 
tection the sum of $1,422,134. The total benefits to the policyholders 
during the year, therefore, amounted to nearly half a million dollars 
more than the premiums paid by them. The officers who are so steadily 
maintaining the old-time prestige of the Germania Life are Cornelius 
Doremus, president; Hubert Cillis, vice-president; Max A. Wesen- 
donck, second vice-president; John Fuhrer, actuary, and Carl Heye, 


secretary. 





London Life Insurance Company of London, Ont. 


Further substantial progress was made during 1911 by the London 
Life Insurance Company of London, Ont., which is one of the staunchest 
institutions of its kind in the Dominion of Canada. In the thirty-seven 
years of its existence this company has been conducted with more than 
usual ability, to the great satisfaction of its policyholders, who are 
firmly convinced not only of the liberal conditions of their contracts, 
but of the ample financial strength with which they are backed. The 
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company transacts both ordinary and industrial business through an 
efficient corps of agents who contributed last year applications for new 
insurances amounting to $8,052,169, making it the best year in the com- 
pany’s history. Of that amount $4,655,527 represented the industrial 
branch, while $3,396,642 was ordinary business. The insurance in force 
now amounts to $11,010,094 in the ordinary branch and $9,312,390 indus- 
trial, making a total of $20,322,484 and indicating a gain for the year of 
$3,527,091. Total premium receipts during 1911 amounted to $762,188, 
while interest and other receipts of $197,006 brought the total income up 
to $959,194. Payments to policyholders amounted to $239,935, while the 
sum laid by from the income for investment was $374,835. 

At the close of 1911 the London Life was able to show assets amount- 
ing to $8,589,798 and a surplus on policyholders’ account of $180,303. 
In computing its reserves the company adopts a most stringent standard 
—one exceeding even the rigid statutory requirements of Canada. Its 
reserves now amount to $3,278,616, the ordinary businéss prior to 1910 
being valued by the Hm 3% per cent table, and since by the Om(5) at 
3 per cent, while the industrial business since 1899 is valued by the 
table known as Farrs No, 3 at 3 per cent interest, and prior to that time 
by the Combined Experience at 4% per cent. The company has not 
taken advantage of the allowance permitted by the Canadian Insurance 
Act in the valuation of ordinary policies, while its industrial contracts 
are valued by the highest known standard. As further evidence of its 
conservatism it may be stated that the company includes among its 
liabilities all accruing profits on policies, thereby assuring absolute 
equity between its various policyholders. It will be seen from the 
foregoing that the company is steadily growing in every safe direction. 
The officers who are responsible for this gratifying condition of affairs 
are: John McClary, president; J. G. Richter, secretary and manager, 
and Ed. E. Reid, assistant manager. 





Oregon Life Insurance Company, Portland, Ore. 


President A. L. Mills, of the Oregon Life of Portland, Ore., in his 
sixth annual report to the stockholders, called attention to the fact 
that with $5,222,000 of business on the books the death losses since 
organization have amounted to but $38,000. This is a remarkable record 
for six years of work, and is but one evidence of the careful conduct of 
the business which has characterized it all through under General 
Manager L. Samuel. Oregon Life writes more business in its home 
State than any other company, and is growing steadily in financial 
strength as well as in business operations. It is now able to report 
assets of $395,078 and a surplus of $123,540, so that its ability to take 
care of its contracts is unquestionable. A noteworthy fact is that the 
company has been able to increase its surplus each year from the start 
and has not had to call for additional funds from its stockholders. 





Reserve Loan Life, Indianapolis, Ind. 


The Reserve Loan Life of Indianapolis, Ind., experienced a very satis- 
factory year ending December 31, 1911. On that date the company had 
admitted assets of $2,541,351, against liabilities amounting to $2,282,- 
472, leaving the sum of $258,880 as a surplus to policyholders. During 
the year, the company issued and revived $7,572,244 of business, and had 
a total of $20,304,040 in force on December 31, this amount being $2,515,- 
285 in excess of the previous year. The officers of the Reserve Loan are: 
Chalmers Brown, president; W. K. Bellis, secretary, and W. R. Zulich, 
vice-president. 





American Temperance Life Insurance Association, New York. 


The above-named association, which operates a distinctive line, pre- 
sents an annual statement for the year 1911 which shows assets amount- 
ing to $229,449. Of that amount $137,175 represents mortgages on im- 
proved property. It has a reserve or emergency fund of $71,361 and a 
surplus in addition of $100,289. The association has on its books 6940 
certificates for $6,774,328. The new business written last year was 
$586,210, indicating a gain of $124,000 over 1910 and $268,000 over the 
year 1909. Premium receipts of 1911 amounted to $211,001, while $190,- 
030 was paid to policyholders. Officers of the association are Frank 
Delano, president; Geo. W. Godward, treasurer, and Stacey Wilson, 
secretary. 





Massachusetts Accident Company, Boston, Mass. 


The twenty-eighth annual statement of the Massachusetts Accident 
Company is an excellent tribute to the care and skill exercised by the 
company’s executives in carrying on its business. On December 31, 
1911, the assets amounted to $188,921, against total liabilities, except 
capital, of $64,678. Of the latter item $57,593 represented reserves, and 
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a net surplus of $24,243 was recorded, which, with the capital, gives an 
aggregate of $124,243 as surplus to policyholders. A noteworthy fea- 
ture of the statement is the total absence of any “claims due and un- 
paid’ items under liabilities. This is indicative of the promptness dis- 
played by the company in its settlements of loss. The officers of the 
Massachusetts Accident are: G. Leonard McNeill, president and gen- 
eral manager; A. C. Warren, vice-president; J. M. Hathaway, secretary, 
and E. Prescott Rowe, treasurer. 





International Casualty Company, Spokane, Wash. 


The annual statement of the International Casualty of Spokane, 
Wash., as of December 31, 1911, shows admitted assets of $494,093, 
against liabilities, exclusive of capital, of $54.115, which leaves a surplus 
to policyholders of $439,977. There is also a contingent surplus on ac- 
count of non-admitted assets amounting to $237,444. The capital stock 
of the International is $360,384. The company is writing several lines in 
a number of States and has very recently een admitted to Pennsylvania. 





Pacific Coast Casualty Company, San Francisco, Cal. 


The annual statement of the Pacific Coast Casualty Company of San 
Francisco, Cal., as of December 31, 1911, shows conclusively that the 
past year has been both a progressive and a successful one. The com- 
pany had on that date assets of $1,231,513, more than three-fourths of 
which consist of bonds, first mortgages and cash. The liabilities, ex- 
clusive of the capital stock of $400,000, amounted to $620,454, of which 
sum $222,629 represents a special reserve for claims under the new and 
stringent New York law. In spite of setting aside this proportionately 
large sum for reserves, the company is still able to show the ample 
surplus to policyholders of $411,059. 

The Pacific Coast Casualty is now writing liability, burglary, accident, 
health, plate glass, automobile, fidelity and surety lines in twenty-four 
States and the District of Columbia. Its officers, to whom its success 
is largely to be attributed, are: Edmund F. Green, president; John C. 
Coleman, vice-president, and Franklin A. Zane, secretary. 





Prudential Casualty Company, Indianapolis, Ind. 


The Prudential Casualty of Indianapolis was able to present a very 
satisfactory statement of its financial condition to its stockholders and 
policyholders as of December 31, 1911. The company had on that date 
assets of $817,022, a large portion of which consists of cash and gilt- 
edged securities, against liabilities, except capital, of $87,065. Thus a 
surplus for the protection of policyholders amounting to $729,957 re- 


- mains. It is noteworthy that the company has set apart among its 


liabilities a liability loss reserve of $12,039, computed in conformity with 
the very rigid statutory requirements of the State of New York. The 
Prudential is now writing accident, health, liability, elevator, auto- 
mobile, burglary, plate glass and physicians’ liability insurance. 

The officers are: Elias J. Jacoby, president; Preston C. Rubush, vice- 
president; Hdgar O. Hunter treasurer; Walton L. Dynes, secretary, 
and Thomas Bloomfield, manager. 





Western Empire Insurance Company, Spokane, Wash. 


The statement of the Western Empire Insurance Company of Spokane, 
Wash., as of December 31, 1911, shows admitted assets of $328,427, a gain 
of about $60,000 during the past year; a paid-up capital of $206,625, or 
$33,450 more than a year ago, and a net surplus of $63,828, an advance 
of nearly $37,000 over the surplus on December 31, 1910. In addition to 
the admitted assets the company possesses resources which are classed 
as ‘“‘non-admitted,” aggregating $73,489, and embracing such items as 
subscriptions due from stockholders, demand notes from stockholders, 
stock and collateral loans, etc. If these are added to the surplus it 
makes a total of $137,267, or, including the capital, a surplus as to 
policyholders of $343,892. The policyholders’ surplus based on admitted 
assets only is $270,453. It is evident that this progressive company has 
established a place for itself among the substantial concerns of the 
Pacific Coast. Its officers are: President, Thaddeus S. Lane; vice- 
president and general manager, Edw. J. Dahms; secretary and under- 
writer, W. L. Niehorster; treasurer, F. P. Greene. 








INSURANCE COMPANY PURCHASE—An old fire insurance company, for many 
years on a dividend basis, desires to purchase one or two companies, or take over a 
company in process of organization; the active men in such companies can have 
positions or territory. Communications treated confidentially. Address, ‘‘Review 
353,” care of THE SPECTATOR, P. O. Box 1117 New York City, N. Y. 
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